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roonmued ®»UHAHCOB OTYET

3a roguHara, 3aBbpluBawa Ha 31.12.2018

lognwHWA oT4eT BKNIOYBA: AOKNa 3a AeNHOCTTa 1 rogulieH pmHaHcoB oTyeT 3a 2018r.
TekyLy nepuog — nepnoabT, 3anoysawy, Ha 01.01.2018r. n 3aBbpuBaLy Ha 31.12.2018r.
MpenxogeH nepuog —nepuoasbT, 3anoysaly Ha 01.01.2017r. n 3aBbpiBawy, Ha 31.12.2017r.
"oanWHUAT bMHAHCOB OTYET € CbCTaBeH B Obnrapcky neea.

ToyHoCTTa Ha uYncnarta, NpeacTaBeHN B OTHETA, € Xunagu 6brrapcky neea.

ooMWHUAT UHaAHCOB OTHET € caMocToATenNeH oTyeT Ha bwnrapcka 3axap AL

Agpec Ha ynpasneHue: 5855, rp. [lonHa MuTtpononus, yn. 3aBogcka Ne 1.

AgpecbT 3a KopecnoHaeHuus e: 5855, rp. [lonHa Mutpononus, yn. 3aBoacka Ne 1.

HacTtoawuaT roguweH otyeT e npuet ¢ lNpTtokon ot 20 Mapt 2019r. Ha YnpaBuTenHUa CbBET Ha
OpyxecTBOTO.

FroguwHmnat cuHaHcoB otyeT M [doknaga 3a gerHocTTa ca npueTu M noanncaHu oT UMEeTO Ha
Bvnrapcka 3axap Afl. oT:

M3nbnHuteneH AVNPEeKTOop: CbcTaButen:

TOPUHEKC EOOJ, upe3 YnpaButens cu
nnmna BACUNEB rEOPIrMEB TATAHA CTE®AHOBA UOPOAHOBA
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CNPABKA 3A OMNOBECTABAHE HA CHETOBOOHATA MNOJNIUTUKA

. OBLLA UHOOPMALIUA

HaumeHoeaHue Ha [pyxxecmeomo: bbrzapcka 3axap AL,

Lbpxaea Ha peaucmpauusi Ha pyxecmeomo: Penybnuka bbnzapusi
Cedanuwe u adpec Ha ynpaerneHue: ep. [onHa Mumpononus, yn. 3asodcka Ne 1

Mscmo Ha ogpuc unu uszebpweaHe Ha cmonaHcka deliHocm: ep. [JonHa Mumpononus, yn. 3agodcka
Ne 1

Bpot cnyxumenu / Haemu nuya 8 Kpasi Ha 200uHama /' 1

Knonose peaucmpupaHu rno T3 - Hama makusa.

NognwHuar (*WIHaHCOB oT4yeT € CbCTaBeH B HaUuMOHarHaTta BanyTa Ha PenyGnMKa B'bﬂl'apVIﬂ -
G'bnrapcm neB. TOYHOCTTaA Ha Yucnara, npeactaBeHU B OoT4eTa, € Xmnagu Gbnrapcm nesa.

OT 1 aHyapwn 1999 roguHa 6GbNrapckmaT nee e ¢ pukcmpaH Kypc kbM eBpoTo: 1.95583 neea 3a 1 eBpo.

CobcTBeHOCT U ynpaBneHue

Bwnrapcka 3axap ALl e peructpupaHo B [TneBeHCKM OKpBbXKeH cba o dprpmeHo geno Ne 1930/1997r.
BnncaHo e B Twprosckusa pernctsp kbm AreHuusaTta no snvceaHuaTa ¢ EMK: 114037650.
OpyxectBoTo e 100 % - yacTHa COBCTBEHOCT.

PernctpupaHusaTt ocHoBeH kanuTtan Ha [JpyXecTBOTO e pa3ferieH Ha akumu/ganoBe, KakTo criegsa:

YyacTue Bpon akuumn HomuHanHa
CTOWMHOCT (Xun. NnB.)
Baxap-UuBect EOO[ 26,29 % 188 836 189
3eHunT MiHBecTMBHT XonauHr ALl 22,77 % 163 545 164
Mapuua Xong A 0% 1 -
YepHomopckn XonavHr ALl 15,32 % 110 000 110
JTlntekc ALl 8,96 % 64 333 64
O6LwmnHcka baHka Al 6,81 % 48 933 49
Cratyc UuBect AL 512 % 36 740 37
BMo® 0,05 % 325 -
Homapg ®unaHc EOQ[ 0,03 % 209 -
Mnacto EOON 0,01 % 60 -
dusnyeckn nuua 14,64 % 105 180 105

YnpasutenHute opraHn Ha dpy>keCcTBOTO ca:
O6wo cbbpaHme Ha akLMoHepuUTe

Hap3opeH cbBeT, CbCTOoSLL, CE OT CNEAHUTE YNEHOBE:
Jlasyput Mob6awn Cvpsucusz EOO[

YnpaBuTeneH CbBeT, CbCTOSILL, Ce OT CreAHUTE YNEeHOBE:
Abakoc Tpeng EOO[
TopuHekc EOO[]

OpyxecTBOoTO ce npeactaensia ot TopuHekc EOO[, upes Ynpasutensa cu Nnus Bacunes Neoprues.

lMpedmem Ha deliHocm u ocHosHa OeliHocm/u Ha [pyxecmeomo: n3kynyBaHe u npepabotka Ha
3axapHO LBEKMNO M S4KOBM CYpPOBMHW, NPOM3BOACTBOTO Ha 3axap W 3axapHu U3fenus, Tbprascka
OEeNHOCT B cTpaHa u YyxbuHa (no pernctpaums). OcHoBHa OeNHOCT ocbluecTBsABaHa npes 2018r. —
oTAaBaHe nog HaeM Ha UMOoTK (crpagm).
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Hpyxecmeomo e nybnu4Ho Opyxecmeo no cmucbna Ha 3lMNLK, kamo akyuume my ca donycHamu
3a mbpaosus Ha BaSE Market nasapa Ha B®65 — Cagpus AL] ¢ 6opcoe ko0 4BZ.

Lpyxecmeomo He e peeucmpupaHo Kamo ouUHaHco8a UHCMUMYUUS .

LHama Ha ¢puHaHcosusi omyem: 31.12.2018r.

Tekyw nepuod: roguHaTa, 3anoyBawa Ha 01.01.2018r. n 3aBbpLuBaLLa Ha 31.12.2018r.
lNpedxodeH nepuod: rognHata, 3anoysaila Ha 01.01.2017r. n 3aBbpiBaLla Ha 31.12.2017r.
Jama Ha 0006peHue Ha puHaHcosus omyem: 20.03.2019r.

OpaaH 0006pun ¢puHaHco8uUsI omyYem: YNpaBUTENEH CbBET, Ype3 peLleHne BNUCaHO B NMPOTOKOM OT
20.03.2019r.

Il. BA3A 3A U3roTtBAHE HA ®PUHAHCOBUTE OTHETU

Ot 2018r. [OpyxecTBOTO BOAM CBOETO TEKYLLO CYETOBOACTBO W M3roTBs (YUHAHCOBUTE CU OTYETU
CbIMacHO M3ucKBaHWsATa Ha HauuoHanHuTe cyeToBOAHW CTaHAapTw, npuetu ¢ [locTaHoBneHve Ha
MuHucTepckn cbBeT Ne 46 ot 21.03.2005r., obHapoasaHu B B, 6p. 30 ot 7.04.2005r., B cuna ot
01.01.2005r.

C MNoctaHoBneHune Ne 251 Ha MuHuctepckusa cbBeT oT 17.10.2007r. 32 U3MEHEHME U OONbIIHEHUE Ha
HauuoHanHute c4yeToBOOHM CcTaHAapTv (NPeavHO HauMeHoBaHwe HauuoHanHu cTaHgapTv 3a
uMHaAHCOBM OTHYETM 3a Manku u cpegHu npeanpustusa - HCOOMCIT) ce BbBexaaT pasnopenbuTe Ha
YeTtBbpTa OupektnBa Ha CbBeTa oT 25.07.1978r., npmeTa Ha ocHoBaHue 4neH 54, naparpad 3, OykBa
2K oT [oroBopa OTHOCHO rOAMLLUHUTE CYETOBOAHM OTYETW Ha HSKOM BUAOBE [pyXecTBa
(78/660/EMQO), n Ha Cegma [dupektmBa Ha CbBeTa oT 13.06.1983r., npueta Ha OCHOBaHMe 4rneH 54,
naparpad 3, 6ykea , k" oT [loroBopa OTHOCHO KOHCOMMAMpPaHUTE cyeToBOoaHM oTyeTn (83/349/EMO).
MoctaHoBneHuneTo e B cuna ot 01.01.2008 roguHa.

MocnepgHn wnameHeHns ¢ [lloctaHosrneHne Ne 394 ot 30 pgekemspu 2016r. 3a M3MeHeHue U
ponbnHeHne Ha HCPOMCIT (HCC), npuetn c MNoctaHoBneHne Ne 46 Ha MC ot 2005r. - B cuna ot
01.01.2017r.

PUHAHCOBUSAT OTHET € U3rOTBEH Ha MpUHUMNa ,AeACTBaLLO Npeanpusitue” n pbKoOBOACTBOTO CUMTA, Ye
[pyXecTBOTO LLle OCTaHe AelCcTBaLLO.

lll. APUNATAHE 3A NbPBU NbT HA HALUUMOHAINTHUTE CHETOBOOAHU CTAHOAPTU

Hactosawuar otyeTt e nbpBuAT rHaHCOB oT4HeT Ha OpyxectBoTo no HCC.

Ha ocHoBaHwue un. 34, an. 4 ot 3akoHa 3a cyeTtoBoAacTBOTO (OB 06H. 27.11.2018r.) dpyxecTBOTO €
nsbpano ga npemuHe ot MC®O kbm HCC, kaTo 6a3a 3a cbCTaBsHe Ha (OMHAHCOBUTE CU OTYETMW.
JpyXKecTBOTO Ce € Bb3MNOM3Bafio OT Tasu Onuusi, Kato obnekdyeHa dopmMa Ha CbCTaBsiHE Ha
(PUHaAHCOBM OTYETH, NPeaBUA OrpaHu4eHaTa My OeNHOCT Npe3 NocregHUTe roAMHU U ThbiA KaTo TO He
CbCTaBsA U He € AMbXHO Aa CbCTaBsA KOHCONUAMPaHN (PMHAHCOBU OTYETU, NOPaAMN KOETO HE € ATbXHO
aa npunara MC®O (3C, un. 34, an.1n?2).

OnosecmsisaHe 8b8_6pPb3Ka C_rpunazaHemo 3a nbpeu nbm _Ha HauuoHanHume c4emo8odHU
cmaHdapmu

[atata Ha npemuHaBaHe kbM HCC e 01.01.2017r. OpyxecTBOTO € npeacTaBsano pvHaHCOBUTE CU
oT4yeTn no MexayHapogHuTe ctaHaapTy 3a omHaHcoBo otuuTaHe (MCPO) npean npemnHaBaHeTo no
HCC. MNocnegHuat otdyet no MC®O e ¢ paTta 31.12.2017r.

B cvoTBeTCcTBME C M3nckBaHuaTa Ha HCC gataTta Ha npemunHaBaHe e 1 sHyapu 2017r.
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CueTtoBogeH 6anaHc kbm 1 sHyapu 2017r. (BCTbAMTENEH GanaHc);

AkTtus MNacue
Cyma (xun.nesa) Cyma (xvun.nesa)
Paspenu, rpynu, ctatumn Pasnenwu, rpynu, ctatumn
01.01.2017r. 01.01.2017r.
a 1 a 1
A. HeTtekywm aktuBu A. CobcTBeH KanuTan
|.0bnroTrpanHu maTepuanH akTuBu |.3anucaH kanuTan 718
1.3emu 1 crpagy, B T.4.: 798 Il.Pe3epB oT nocneaBaly OLEHKU 250
- 3eMu 627 lll. Pe3epBu
- crpagu 171 1.3akoHOBU pe3epsu 29
2.CbopbXKeHUst n apyru 79 2.0pyrv pesepsu 6 305
O6uwo pyna I: 877 O6wo Mpyna lli: 6 334
IV.HatpynaHa neyan6a (3ary6a) ot
OBLLUO 3A PA3JEJ A: 877 MWUHanu roguHu, B T.4.:
B. Tekywm akTMBm - HepasnpegeneHa ne4anta 2197
|.MaTepuanHu 3anacm - HenokpwuTa 3aryba (10 772)
1.CypoBuHU 1 MaTepuanu 2 O6uwo Npyna IV: (8 575)
O6uwo pyna I: 2 V.Tekyuia neyan6a (3ary6a) 181
11.B3emaHus OBLLUO 3A PA3LEN A: (1 092)
1.0pyrv B3emanus 2 B. 3agbmxeHus
O6wolpyna lI: 2 1.3aabmKeHns KbM AOCTaBYMLM, B T.Y.: 87
lll.MapnyHKu cpeacTBa, B T.4.: - fo 1 roguHa 87
- 6e3cpoYHU CMEeTKM (0eno3nTm) 7 2.3agb/mKeHVs No 3aeMU, B T.4.: 6
O6uwo Mpynal lll: 7 - 0o 1 rogvHa 6
OBLLO 3A PA3JEN B: 11 3.0pyrv 3agbimkeHust, B T.4.: 1887
- oo 1 rognHa 1887
-[JaHbYHW 3a0bIMKEHNS, B T.M.: 245
- 0o 1 rognHa 245
OBLLUO 3A PA3JEN B, B 1.4.: 1980
- fo 1 roguHa 1980
CYMA HA AKTUBA 888 CYMA HA NACUBA 888
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Otyert 3a npuxogute u pasxogute kbM 31 gekemspu 2017r.:

Cyma /xun.ne/ Cywma /xun.ns/
HanmeHoBaHue Ha pa3xoauTte HaumeHoBaHue Ha npuxoguTte
31.12.2017r. 31.12.2017r.
1 3 1 3
A. PA3XOOu B. NIPNXoau
1.Pa3xoam 3a cypoBMHW, maTepuanu n
BbHLHWU YCNYrY, B T.Y.: 9 1.0pyrn npuxoam 36
O6wo0 npuxodu om onepamueHama
- BbHLUHW yCnyrn 9 deliHocm 36
2.[1pyru nuxeu n cbuHaHcoBu npuxoam, B
2.Pa3xoau 3a nepcoHana, B T.4.: 6 T.M.: 14
- NONOXMWTENMHW Pa3nyKM OT NPOMsIHA Ha
- pa3xoAu 3a Bb3HarpaxxgeHus 5 BanyTHW KypcoBe 14
- pa3xo4m 3a OCUIYPOBKU, B T.4.: 1 O6uwo ¢huHaHcosu nNpuUxodu 14
O6wo npuxodu om obuyaliHama
3.0pyru pa3xoau 36 deliHocm 50
O6uw;0 pa3xodu 3a onepamueHama
deliHocm 51 3.3ary6a or obnyanHaTa AEeAHOCT 93
4.Pa3xoau 3a NMXBU U Apyru (ouHaHCOBU
pasxoau 92 O6wo npuxodu 50
4.CyeTOoBOAHa 3ary6a (obLwo npuxoau —
O6wo ¢huHaHcoeuU pa3xodu 92 obwo pasxoam) 93
O6uwo pa3xodu 3a obu4aliHama deliHocm 143 5.3ary6a 93
06uwo pasxodu 143
Bcuuko 143 Bcuuko 143

lMpu n3roTBAHETO Ha OTYET 3a npuxoauTe u pasxogute 3a 2017r. B cboTBETCTBME C HaumoHanHute
CYETOBOAHM CTaHAapTU HE Ca HaCTBLMUIU MPOMEHW B OTYUTAHETO U NPEACTaBAHETO Ha NpuxoaunTe u
pasxogute Ha [pyxecTBoTO. PUHAHCOBUAT pe3ynTtar Ha [pyKeCcTBOTO € HernpoMeHEeH ChnpsiMo
pesynTtaTta no MC®O.

BbB Bpb3ka C MpomsHaTa Ha MpunaraHata cyeToBofHa 6asa, pbKOBOACTBOTO Ha [pyXecTBOTO €
N3BBbPLUMMNO Nperneq Ha nosvumute B roguHuTe ouHaHcoBm oT4yeTn kbM 31 gekemspu 2016r. u 31
aekemepu 2017r., B pe3ynTaT Ha KOeTo ca HanpaBeHM NPOMEHU B MPEeACTaBSHETO B CbOTBETCTBUE C
aenHocTtTa Ha OpyxecTtBoto u HCC.

CuyeToBOOHMTE MOSNIUTUKM, KOUTO Ca M3MNON3BaHM BbB BCTBMNUTENHUSA GanaHc, ca B CbOTBETCTBME CbC
CYETOBOAHUTE MONIUTUKN, KOMTO ca 3anoxeHn B HCC mn ca B cuna KbM gatata Ha CbCTaBsiHE Ha
NbpBUSA (PMHAHCOB OTYeET.

He ca Bb3HMKHaANM KOpeKuMM OT NPEU3YUCIIEHMS, KOMTO [Oa MoAanexaT Ha oTpassBaHe BbB
BCTBMNUTENHUA N FOAULLHUA (PbMHAHCOBW OoTYeTH Ha [dpyxecTBoTo, nsroteeHu no HCC.

OT npemuHaBaHe kbM HCC He ca oTpaseHn echekTn B HepasnpeaeneHute nevyanou.

CwrnacHo usnckBaHusaATa Ha CC 42 npu npunaraHeto 3a nbpBu NMbT HAa HCC He ca nNpoMeHsHM
pPeTpOCNEeKTNBHO CHETOBOAHOTO OTYUTaHE, OTHACALLO ce A0:

- oTnMcBaHe Ha PMHAHCOBM aKTUBM U (PMHAHCOBM NacuBy;

- IPUBNN3NTENHNTE OLIEHKN.

I'Ipvl M3roTBAHEe Ha BCTbLMNUTENHUAT GanaHc, ,D,py)KeCTBOTO € unanonssano Bb3MOXHOCTTa U €
HanpaBwuIio cnegHuTte ,EI,O6pOBOJ'IHI/I N3KINKO4YEHNA:
- cnpaBseannea CTOWHOCT 1 npeoueHKa KaTo npueta CTOMHOCT.

BbB BCTbNUTENHUSA GanaHc ca NpM3HATK BCUMYKW aKTUBWU M MAcMBW, YMETO NPU3HABaHE Ce M3UCKBa OT
HCC. W3BbplieHn ca npeknacudgpmumm Ha Te3n nosvumm, Kouto cbrnacHo MCOO ca 6Gunum
KnacudumumpaHm Kkato e4uH BuA akTMB, NacuB WM KOMMOHEHT Ha COOCTBEHMS KanuTasn, HO KOUTO
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npegctaengasaT pasnuyeH Bug cbrnacHo HCC. lMpu oueHABaHETO Ha BCUYKM NPU3HATUM akTMBU U
nacusm ca npunoxexu npasunarta Ha HCC.

lMpomeHWTE B CTAaTUMTE Ha OTYETUTE Ca CreHUTE:

- B OT4eT 3a npuxoauTe U pasxoauTe — HMa NPOMEHU B OTAENHUTE CTaTuu U NPeacTaBsHETO B TsX
Ha npuxoauTe n pasxoauTte Ha [OpyxecTtBoTo, cnpamo OT4eTa 3a nedyanbata wnum 3arybaTta v gpyrms
BceobxBaTeH Aoxo[, U3roTesiH B cboTBecTtBne ¢ MCPO.

- B CyeToBOAeH GanaHc — NpoMeHWTe B NPeACTaBsSHETO MO CTaTuK ca crnegHuTe:

- UmoTun, malumHu, cbopbkeHus u obopyaBaHe B pasmep Ha 877 xun. nB. — KbM Obnrotpantm
MaTepuanu akTMBu, pasnpeneneHun no rpynu, B pasmvep Ha 877 xvn. nB.;

- Tekywn maTepmanHu 3anacu B pasmep Ha 2 xun. nB. — kbM MaTepuanu 3anacu B TekyLim
aKTuBKW, B pa3Mep Ha 2 Xurl. nB.;

- Tekywm gaHbYHU aKTMBU B pa3mep Ha 2 xun. fB. — kbM [pyrn B3emaHus B TekyLLM akTuBK, B
pasMmep Ha 2 xun. nB.;

- MNapwyHu cpeacTBa B pa3mep Ha 7 xun. nB. — KbM [MapuyHu cpeacTtBa B Tekyluy akTvMBW, B
pasMmep Ha 7 Xun. NnB.;

- TeKywM TbProBCKM M OPYrn 3aQbiMKeHUs B pa3mep Ha 1 729 xun. ne. — kbM 3agbikeHus
KbM goctaBumum o 1 rogmHa B pasmep Ha 87 xun. nB. u KbM [pyrn 3agbikeHns oo 1 rognHa B
pasmep Ha 1 642 xun. nB.;

- Tekywn gaHbYHM 3agbIKeHUs B pas3mep Ha 245 xun. nB. — kbM [dpyru 3agbrxkeHns o 1
roguHa, [JaHbyHM 3aabmkeHna 0o 1 rognHa, B pasmep Ha 245 xun. ns.;

- Tekywmn cpmHaHcoBM nacusBu B pasmMep Ha 6 xun. nB. — KbM 3agbimkeHns no 3aemu Ao 1
roguHa B pasmep Ha 6 xun. nB.;

- CobcTBeH kanuTan B pa3mep Ha (1 092) xun. nB. — HAMa NPOMSIHA, OCBEH pa3fensaHeTo Ha
ctatna Pesepsu no MCPO B pasmep Ha 6 584 xun. nB. B otaenHun ctatum no HCC cnopepn Buga Ha
pe3epBuTe — Pe3epB OT nocneasallm oueHkn B pa3mep Ha 250 xun. ne., 3aKkoHOBW pe3epBu B pa3mep
Ha 29 xun. ne. n [pyrn pesepsu B pasMmep Ha 6 305 xun. nB..

IV. NIPUNOXEHU CHETOBOAHU NOJTUTUKWU

1. ObnroTpaHu MaTepuvanHu akTMBm

Kato gbnroTpaiiHu MaTtepuanHu akTMBU Ce OTYMTaT akTUBM, KOUTO OTrOBapsAT Ha KpUTepunte Ha
CC 16 v umaT CTOMHOCT Npwu NpuaoOdMBaHETO paBHa UMW MO-BUCOKA OT onpenerieHnst CTOMHOCT npar.
AKTUBUTE, KOMTO MMaT CTOMHOCT MO-HUCKa OT MocoyeHaTa, Ce OTYMTaT KaTo TeKylu pas3xogu 3a
nepuoga Ha npuaobveaHe B CbOTBETCTBME C 0fobpeHaTa cyeToBoAHA nonuTuka. Becekn abnrotpaeH
MaTepuarneH akTMB Ce OLeHsBa npu NpuvaoOMBaHETO My MO LieHa Ha npugobuBaHe onpegeneHa B
CbOTBETCTBME C U3nckBaHusita Ha CC 16.

Cnep nbpBOHA4YanHOTO NPU3HaBaHe KaTO aKTUB, BCEKWM OTAESNeH AbMAroTPaeH MaTepuarneH akTuB ce
OoTyMTa MO LieHa Ha npugobuBaHe, HaManeHa C HaTpynaHUTe amopTu3aumu 1 3arybm ot obesueHka.
HanpaBeHnTe 06e3UeHKM Ce OTYMTaT KaTo pasxon 1 Ce Npu3HaBaT B OTYETa 3a NpUXoaun U pasxoau 3a
CbOTBETHMSA NEPUOL.

MocnepBawy pasxofu, CBbp3aHM C OTAEeNeH AbMroTpaeH MartepuarnieH akTuB, Ce OoTdMTaT B
yBenuyeHne Ha GanaHcoBaTa CTOMHOCT Ha akTUBa, KOrato € BeposiTHO [pyXecTBOTO Aa npuagobue
WKOHOMWYECKN MW3rOoAM Ha NbpBOHAYariHO OueHeHaTa cTaHgapTHa edeKTUBHOCT. BbB BCUYKM
OCTaHanu cryyam nocrefpallutTe pasxodu ce Mnpu3HaBaT 3a pasxoh 3a nepuopa, B KOWTO ca
HanpaBeHu.

AMOpTM3aUMsa Ha ObNroTpaHM MaTepuanHu akTMBKU ce Haumcnsaea cbriacHo CC 4.

ObnroTpaiHuTe mMaTepuanHy akTyBKU ce aMopTU3MpaT Mo JIMHENHUS MeTo/ 3a Nep1oda Ha OYakBaHUs
MosIe3eH XXMBOT.

CpeQHuVsT NoJIe3eH XUBOT B FOAMHM 3@ OCHOBHWUTE TPyny ObJroTpariHyi MaTepuantu akTuBW, € KakTo
cnepga:
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OuyakBaHU CpPOKOBe Ha MoJsie3eH XMBOT Ha AbNroTpaMHute | CpegHa HopMa Ha Nosie3eH XXUBOT
MaTepuarnHu aKTMBMU (rom.)

31.12.2018 r. 31.12.2017 r.
Crpagmn 25-50 rognHu 25-50 rognHn
MawwuHn n obopyasaHe 3 roanHn 3 roavHn
CbopbxeHust 3 roanHn 3 roavHn
TpaHcnopTHM cpeacTea 4 roanHn 4 roanHun
KomnioTpn n nepudpepus 2 roguHu 2 roguHm
Opyrn aktmseu 7 roanHn 7 roavHn

BpemeHHOTO u3BexgaHe OT ynotpeba Ha AbNroTpanHWTe MaTtepuanHui akTMBu (KOHCEpBMpaHe) ce
npunara rno OTHOLLEHME Ha aKTMBU, KOUTO HE Ce NMon3saTt B AeWHOCTTa Ha [pyXeCcTBOTO 3a nepuoa, He
no-kpaTek oT 12 (oBaHageceT) meceua.

3a nepuoga Ha KOHCepBaLMs Ha aKkTUBUTE HE Ce HaYMUCrnsiBa aMopTm3auus.

KbM KkOHCepBauusi Ha ObAroTpamHW MaTepuanHu akTMBM Ce NpucTbnBa Ha 6Gasa WKoOHOMMYecka
oboCHOBKa W B3emMaHe Ha pelleHVe 3a KOoHCepBauusaTa, MnnaH C KOHKPEeTHW npoueaypu 3a
OCbLLECTBSIBAHE Ha KOHCEpBaLWATa, U3UCKBAHWUATA, MPU U3MBbIHEHNETO HA KOUTO Le Ce OCbLLECTBU
NMOBTOPHOTO BbBEXJAHE Ha akTMBUTE B ynoTpeba, KakTo M NMpOrHo3a 3a OCbLUECTBABAHETO Ha Te3u
N3NCKBaHMS.

Mpe3 otyeTHMs nepuog Ha 2018r. pbKOBOACTBOTO Ha [pyKecTBOTO HE € B3UMasno pelleHus 3a
KOHCepBaLusa Ha AbNroTpanHWTe MaTepuanHM akTUBM, KOUTO He ce Mon3BaT B [JeHocTTa Ha
OpyxecTBoTO.

2. WHBECTULMNOHHU UMOTHU

MNHBECTULUMOHEH MMOT — MMOT (3EMsi UNK crpaja, UnKu YacT oT crpaga, unu u gseTe), Nons3saH no-
CKOpPO 3a Mony4aBaHe Ha NPUXOAM OT HAaeM WK 3a YBENMYaBaHe Ha CTOMHOCTTA Ha KanuTana.
NHBECTULMOHHN UMOTMK — OTYMTAT CE KaTO AbIITOCPOUHU (PUHAHCOBM aKTUBW, C U3KIIOYEHNE Ha:

\ n3rpaxkgaHuTe MMOTU, KOMTO Ce OTYMTaT NO HaYMH, UOEHTUYEH Ha Ha4yuHa 3a Non3BaHuTe B
AeNHOCTTa MMOTM, HE3AaBMCUMO OT TOBa, Ye NpearnonaraeMoTo UM npegHasHadeHne Moxe Aa 6bae
KaToO MHBECTULNOHHU UMOTWU;

\ paspaboTBaHuTe nmoTtn (6e3 paspaboTBaHUTE MHBECTULMOHHM MMOTM), KOUTO CE€ OTYMTaT Mo
Ha4vuH, ungeHTn4yeH Ha HauvMHa 3a NoJf3BaHuTe B ,D,eVIHOCTTa MMOTKN, He3aBUCMMO OT TOBa, 4e
pa3paboTBaHETO MOXe Aa € C Len Aa ctaHaT UHBECTULIMOHHM UMOTH.

nprOHaHaﬂHOTO oueHaBaHe Ha WHBECTUUMOHEH WMMOT Ce WUu3BbpLUBaA MNO Heroeata uUeHa Ha
npugobusaHe, onpegeneHa cbrnacHo CC  40. Pasxogute no cpenkaTa ce  BKOYBaAT B
NMbpBOHAYanHaTa oLeHkKa.

Mocneppaln pasxoan, CBbp3aHM C MHBECTMLMOHEH MMOT, KOUTO MoraT HagexaHo na Gbaar
M3MEPEHN U CbOTHECEHW KbM WHBECTULUMOHHUS MMOT, Ce OTpassiBaT KaTo yBENMYEHWEe Ha
GanaHcoBaTa My CTOMHOCT, KOrato BOAST OO YBefMYaBaHe Ha O4YaKBaAHUTE MKOHOMWYECKU W3roau
CMpsIMO MbpBOHAaYarnHo npeaBuaeHUTe.

TakuBa ca pasxoguTe, KOUTO BOAAT AO:

yBelnnyaBaHe Ha none3Hnda CpokK Ha rogHoCT Ha UHBECTULIMOHHNA UMOT,

yBenuyaeaHe 13non3BaemocTTa Ha MHBECTULMOHHMS UMOT;

nogobpsiBaHe Ka4eCTBOTO HA MHBECTULIMOHHUS UMOT;

paslwmnpsiBaHe Ha Bb3MOXXHOCTUTE 3a Non3BaHe Ha MHBECTULMOHHUS UMOT;

CcbkpallaBaHe Ha pa3xoauTe, CBbp3aHu C MHBECTULIMOHHUS UMOT.

Bcuukn apyrvn nocnefpealum pasxogu ce npusHaBaT KaTo TEKyLLM pa3xoau 3a nepuoaa, Npes KOMTo ca
NMOHECEHN.

2 2 2 2 2
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OpyxectBoTo € n3bpano mogena Ha LeHata Ha npuaobuBaHe KaTo CBOSI CYETOBOAHA MOMUTUMKA,
KOATO Cce npunara KbM BCEKM OT WMHBECTULMOHHUTE WMMOTU NpPM MOCNEeABallOTO OLeHsABaHe Ha
WHBECTULIMOHHUTE UMOTMW.

AmMOpTM3aLUMs Ha UHBECTULIMOHHM MMOTK € cbrnacHo CC 4.

VMHBECTULMOHHNTE MMOTU Ce aMopTU3MpPaT Mo NIMHENHUS MeTon 3a Nnepuoja Ha OYaKBaHWUSA MOneseH
XWBOT.

Kbm 31 pekemepu 2018r. [pyXKecTBOTO He nNpeactaBsa oToadaHuTe Mo4 Haem WMMOTM KaTto
WHBECTULIMOHHM, TbI KaTO Ca YacT OT crpaan Ha [lpyKecTBOTO M HE MOraT fa ce pasrpaHuyaT, Taka ve
Aa ce nNpeacTaBaAT oTAeNHO KaTo MHBECTULMOHHM MMOTU, cbrinacHo HCC 40 MHBECTULMOHHM MMOTH.

3. ®DUHAHCOBU aKTUBM

®UHAHCOB aKTUB € BCekW akTUB, KOITO NpeACTaBnsBa:

v napuyHa cyma;

\ [I0rOBOPHO NpaBo 3a:

. nonyyaBaHe Ha NapyUYHN CyMU UMW APYr PUHAHCOB aKTUB OT APYro NpeanpusTUe;

. pasMsiHa Ha (PUHAHCOB MHCTPYMEHT C APYro MNPeAnpusTME NpY NOTEHUMANHO 6naronpusTH
yCIIOBYS.

\ WHCTPYMEHT Ha COBCTBEHUS KanuTan Ha Apyro NpeanpusTye;

\ KOMMEHCATOPEeH MHCTPYMEHT MO CMUCHLNA Ha 4.2 oT 3akoHa 3a CAENKUTE C KOMMEHCATOPHM
VHCTPYMEHTM!.

Knacudukauusa Ha huHaHCOBUTE akTMBU B CbOoTBETCTBME CbCc CC 32:

\ DUHAHCOBM aKTUBM, IbPXKaHM 3a TbpryBaHe;

\ DUHAHCOBM aKTUBM, IbPXaHM [0 HACTLNBAHe Ha Najex;

\ KpeauTu 1 B3eMaHusi, Bb3HUKHANM MbPBOHAYANHO B [IpYeCTBOTO;
\ O6siBeHu 3a Nnpoaax6a.

OpyxecTBOTO npu3HaBa (PMHAHCOBMSA aKTMB UMM (PUHAHCOBUS MacuB B CBOS cYeTOBOAeH BanaHc
€OMHCTBEHO KoraTto CTaHe cTpaHa B JOrOBOPHMUTE YCMOBUS HA MHCTPYMEHTA.

®PuHaHCOBNTE WHCTPYMEHTM Ce OueHsBaT NpyW NbpPBOHAYanNHOTO npugobuBaHe nO LUeHa Ha
npugobmeaHe, KOATO BKMOYBA:

a) cnpaBegnuearta CTOMHOCT Ha dafeHoTo (NpyU PMHAHCOB aKTUB) UMW MOSTy4EeHOTO (Mpu (PMHaAHCOB
nacuB) 3a Hero BIOXeHwue;

0) pa3xogute No N3BbLPLUBAHE Ha cAernka ¢ PUHAHCOBU UHCTPYMEHTHU, KaTo:

- XOHOpPapu, KOMUCUOHHM N OPYrX Bb3HArpaXKAeHWsi, N3nnaTteHn Ha areHTn, 6pokepu, KOHCYNTaHTH,
AVITbPU U APYTK, MPSAKO aHraXXupaHu CbC caenkaTa nuua;

- AaHbUW, TaKkCW, paspeLleHns 1 Apyru, nannateHn Ha 6opcu n Ha perynaumoHHW OpraHu;

- TPaHCEepHN JaHBUN U MUTa U APYIW.

B nbpBoHavanHaTa oueHka Ha (PMHAHCOBUTE MHCTPYMEHTW HE Ce BKIOYBaT MOMy4YeHUTe npemun u
oTbuMBM, hMHaHCUpaHWsa 1 pasnpeneneHns Ha agMUHUCTPaTUBHM U Apyry obLUM pasxoau.

Cnep nbpBOHA4anHoTo npusHaBaHe [pykecTBOTO OLIEHsIBA MO CrpaBeasiMBa CTOMHOCT, KOSITO He ce
Kopurmpa ¢ odakBaHuTe pasxoau rno npogaxbaTta unu gpyr BuA ocBoboxaasBaHust Ha prMHaHCOBUTE
aKTMBKM, KnacuuuupaHu KaTo:

a) hMHaHCOBM aKTUBU, ObPXaHW 32 TbpryBaHe;

©0) dmHaHcoBM akTMBU, 065BEHM 3a Npoaaxoa.

KoraTo cnpaBegnuBaTa CTOMHOCT HE MOXE [a Ce Onpeaeny HaaexaHo, (PUHAHCOBUAT MHCTPYMEHT ce
oLeHsiBa Nno LieHa Ha npugobueaHe.

Cnepn nbpBOHaYanHoTo nNpuaHaBaHe [pyXeCTBOTO OLIEHsIBA MO aMOPTU3MPYyeEMa CTOMHOCT C MoMoLyTa
Ha MeToda Ha edhekTMBHaTa NMxBa (PUHAHCOBUTE aKTUBM, KNacuduLmMpaHn KaTo:

a) MHBECTMLUUK, AbpXaHW OO HAacTbMNBaHe Ha Nagex, u
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0) 3aemMn M B3eMaHusi, NpeaocTaBeHn OT [pyXeCTBOTO U HeabpXKaHW 3a TbpryBaHe, KOMTO umat
duKcupaH nagex.

3aemu 1 B3eMaHusl, NpeaocTaBeHn OT [IpyXeCTBOTO, KOUTO HAMAT pUKCUpaH nagex, ce oTymTaT no
cebecToMHOCT.

Bcurukn domHaHCOBM akTUBM NoasiexxaT Ha NpoBepka 3a obe3LeHKa.

4. CTOKOBO-MaTtepuanHu 3anacu

CTokoBO-MaTepuanHu 3anacu ca TekyLum (KpaTkoTpariH1) maTepuanHdy aktuem nog opmaTta Ha:

V' maTepvanu, npuaobuTM rNaBHO Ype3 MOKyMka M NpeaHasHayeHu OCHOBHO 3a BnaraHe B
NpoV3BOACTBEHMS NPOLIEC C Lien Npou3BexaaHe Ha NPOAYKLMA UMW yCcryru, unu ca obekT Ha
npekn npogaxou, KoraTo ToBa ce npeLeHn oT [pyxecTBOTO;

\  npomykuusi, cb3gadeHa B pe3ynTaT Ha NpOM3BOACTBEH mnpouec B [IpyXecTBOTO W

npegHasHaveHa 3a npofaxoa;

CTOKM, NpMAoOUTM rMaBHO Ype3 MoKynka 1 NpeaHa3HayYeHu 3a npogaxoa;

He3aBbPLUEHO MPON3BOACTBO, NPEACTaBNSABALLO CbBKYNHOCT OT pa3xodu, OT KOUTO Ce O4YaKBa

Aa ce npovsBeae NpoayKLus;

\ uHBecTWUMS B MaTepuarneH sanac — maTepuanHu akTMBM, NpUAOBUTM 33 MHBECTULIMOHHM
uenu, a He 3a NOn3BaHe.

< 2

MaTepuanHute 3anacu ce oOuUeHsABaT MO MO-HWCKaTa OT [JOoCTaBHaTa CTOWHOCT MMM HeTHaTa
peanunsyema CTOMHOCT.

[locTaBHaTa CTOMHOCT BKIOYBa CymaTta OT BCUYKM pas3xoaum No 3akynyBaHeTo, npepaboTkaTa, kakTo u
ApYrn pasxodu, HanpaBeHM BbB Bpb3ka C [OCTaBAIHETO WM [0 CErawHOTO CbCTOSHUE W
MECTOMNONOXEHME.

PasxoguTte 3a npepaboTka BKMOYBAT MPEKM pasxogu U CUCTEMATUYHO HAYUCNSABAHU MOCTOSIHHM U
NPOMEHNNBM O6LLIONPON3BOACTBEHUN Pa3XOau.

MoTpebneHneTo Ha MaTepuanHu 3anacu ce OLEeHsIBa Mo CpeaHo NpeTerneHa CTOMHOCT.

5. B3emaHus

KaTo kpeguTtun un B3emMaHusi, Bb3HMKHANM MbpBOHaYyanHo B [IpyecTBoOTO, ce knacuduumpaT B3eMaHus,
Bb3HUKHANM OT AWPEKTHO NpPeAoCTaBsiHE Ha CTOKM, YCMyrn, napu uUnuM napuyHu exkBMBareHTn Ha
aebutopw.

Korato npepoctaBsHETO Ha Mapu, CTOKA WU YCRyrM Ha [JageHn [ebutopu e ¢ HamepeHue
nonydyeHnTe uHaHcoOBU akTuBM fa O6baat npogageHn HesabaBHO unm B Gnm3ko Gbaelle, Te ce
KnacuduumpaT KaTo (OMHAaHCOBW aKTUBU, AbpXKaHW 3a TbpryBaHe.

MbpBOHAYanNHO Te3n B3EMaHUs U KPEOUTU Ce OLeHsABAT Mo LeHa Ha npugobrBeaHe.

Cnen nmbpBOHA4anHOTO NpuM3HaBaHe KpeauTuTe M B3eMaHusiTa OT KIMEHTU U JOCTaBYMLM, KOUTO ca
0e3 brkcupaH nagex ce otTumTat no ce6ecTonHoCT.

Kpeantute n B3emaHuaTa OT KIMEHTU M JOCTaBYMLM, KOUMTO ca C (DUKCUpaH Magex ce otymTart no
amopTu3upaHaTa UM CTOMHOCT. ECPekTUBHMAT NMXBEH NPOLEHT € OPUrMHANHUAT NPOLEHT onpenerex
C goroeopa.

Kbm patata Ha uHaHCOBMSI OTYET Ce MNpaBu Mpernen 3a onpefensHe Ha obesueHka oT
HecbbupaemocT.

OnpepensHeTo Ha obesLeHKaTa ce u3BbpLUBa Ha 6asa Ha MHAMBMAYANEH NOAX04 3a BCSKO B3eMaHe
no peLleHne Ha pbLKOBOACTBOTO.

Kbm 31 gekemBpu 2018r. [OpyXeCTBOTO OTYMTa B3eMaHUSA OT KMWEHTU B pasMmep Ha 3 xun. nB.,
Bb3HUKHANM npe3 OTYETHWS Mepuon U 3a KOUTO PBLKOBOACTBOTO Ha [pyXecTBOTO cuuTa, 4ye ca
cbbupaemu B MbrieH pa3mep, Nopaan KOeTo He ca HauucneHn obesueHKu.

[daHbunTe 3a Bb3CTaHOBSIBaHe Ce NPeACTaBAT Mo OPUTrMHaNHUS pa3mep Ha cymaTta Ha B3eMaHeTo.
[pyrute B3emMaHus ce NpeacTaBaT No cebecToNHOCT.
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KaTo kpaTKOCpOYHM ce KnacuduumpaTt B3EMaHUs, KOUTO ca:

\ 6e3 dukeupaH nagex;

\ C dwmkcupaH nagex M ocTaTbyeH CPOK [0 Najdexa [0 efHa rogvHa oT gartata Ha
PUHAHCOBMKSA OTYET.

KaTto abnrocpoyHu ce knacudumumpaT B3eMaHusl, KOUTO ca ¢ ouKcupaH nagex u octaTbyeH Cpok 0
nagexa Haj efHa rogvHa oT JaTaTa Ha CbCTaBsiHE Ha rOAWLIHNS (DMHAHCOB OTYET.

6. Mapu4yHu cpegcTBa

[MapuyHUTE CpeacTBa M MapuUyHW eKBMBANEHTU BKMOYBAT NapuyHU cpenctBa B Gpon u B GaHky,
CbOTBETHO B NleBa 1 BbB BanyTa.

[MapuyHNTE eKBMBanNEHTU Ca KPaTKOCPOYHM, NMEeCHO obpaTvMm BUCOKOMMKBUOHW BFIOXEHUS, KOUTO
CbAbpXaT HE3HAUYUTENEH PUCK OT NPOMSIHA B CTOMHOCTTA UM.

B napuuyHuTe cpeacTtBa ce BKMOYBAT M B3EMaHUSA OT NOAOTYETHN NuLa.

MapnyHnTe cpencTBa BLB BanyTta ce NpeAcTaBAaT Mo 3aknovmnTenHus kypc Ha bBHB kbm 31.12.

7. Pa3xoau 3a 6baewm nepmoau

Kato pasxogn 3a Gbaelun nepvoau ce NpeacTaBAT npeannaTteHute pasxoau, KOWUTO KacasT
cregBaly OTYETHU MEpPUOAN U M3BLPLUEHM pas3xodu 3a MoSlydaBaHETO Ha MNPUXOAMW, 3a KOUTO
npuxoauTe He moraT Aa GbaaT HageXaHo onpedeneHn KbM AaTaTta Ha PMHAHCOBUS OTYET.

8. CobOcTBeH KanuTan

Cob6CcTBEHMAT KanuTan Ha OPY)KeCTBOTO Ce CbCTOU OT:
- OcHoBeH/3anncaH KanuTan — NpeacTaBeH No HOMWHaNHa CTOMHOCT CbrMacHO CbaebHO peLleHne 3a
perncTpaums, He3aBUCUMO OT TOBA Aanu € U3LUSASO BHECEH.
- 3akoHoBM pe3epBM — KOUTO ce opMMpaT CbINAacHO HOPMAaTMBHM akToBe, OTHAcsAWM ce 3a
cneundunyHn npeanpuatua unu genHoctu. ObpasyBaHu OT pasnpegeneHve Ha neyanba cbrracHo
M3NCKBaHMATa Ha TbproBckus 3akoH Ha P. bbnrapus.
- Opyrn pe3epeu — 0b6pasyBaHu No pelleHne Ha obLLOTO CbOpaHMe Ha APY)KeCTBOTO OT:

\  pasnpepeneHue Ha prHaHCOB pe3ynTar

V' Opyru
- PesepB oT nocnegBalum oueHkM Ha akTMBWM (popMUpaH OT M3BBbPLUBAHWM NMPEOLIEHKM HA aKTUBK B
NPeLXOL4HU OTYETHU Nepuoan.

OpyXecTBOTO € Mpueno cYeToBOAHa MONMUTMKA Ja OTpassiBa KOPEeKUMU OT MPOMsiHa Ha CYeTOBOAHA
nonuMTMka U dyHAaMeHTanHn rpeLkn 4Ypes KopurMpaHe Ha cangoTo Ha HepasnpegeneHata

neyanba/saryba B HA4anoTo Ha OTYeTHUS nepuog cbrnacHo CC 8.

9. PurHaHCOBM NacuBm

®uHaHCOB NacKB e BCEKW NacuB, KOWTO NpeAcTaBnsiBa JOrOBOPHO 3aAbIKeHME 3a:
V' npepocTaBsiHe Ha NapUYHN CyMU UMK (PUHAHCOB aKTUB Ha APYro NpeanpuUaTHe;
\' pasmsHa Ha (PUHAHCOBW UHCTPYMEHTU C APYrO NPeanpuaTME Npu NOTEHLMANHO
HebnaronpusiTHW ycroBusi.

Knacudukaumst Ha pmHaHcoBuTe nacusm cnopeg CC 32:
V' [bpxaHu 3a TbpryBaHe;
V' ['bpxaHu A0 HACTbMBaHe Ha Nagex;
V' Bb3HWKHANM MbPBOHAYanHo B [pyeCTBOTO (OMHAHCOBW NacuBY.

duHaHCcoBUTE NacuBu ce knacuguumpat cbobpasHo Lenta npu NoemMaHeTo UM, a Korato ca 4acTt OT
nopTtdenn, ce knacucpuumpaTr B 3aBUCMMOCT OT LenTa, KoaTo [pyKecTBOTO CU € MnocTaBuio 3a
nocturaHe ¢ nopTtdgenna.
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[pyxecTBoTO NpmusHaBa (bMHAHCOBUS NMACUB B CBOSI CHETOBOAEH OamaHC eOMHCTBEHO KoraTto CTaHe
CTpaHa B JOrOBOPHUTE YCMOBUSA Ha MHCTPYMEHTA.

Cnepn nbpBOHa4YanHOTO NpusHaBaHe [pyXecTBOTO OLeHsBa (bMHAHCOBUTE NacvBu Mo:

a) amopTmaMpyema CTOMHOCT — (OUHaHCOBWTE MacuMBW, KnacuduumpaHu Kato ObpXaHu A0
HacTbMNBaHe Ha Nagex n UHaAHCOBUTE MAacuBM, KNacuULMpaHn KaTo Bb3HWKHANM MbpBOHaYarnHo B
[pyxecTBoTO, 1

0) cnpaBeanuBa CTOMHOCT — PUHAHCOBMUTE NACUBK, KracuduuupaHn KaTo ObpXXaHu 3a TbpryBaHe.

UHdopmaumna 3a nonyyenHute oT [pyxecTBoTo 3aemn, 6e3 3aemute, MOMyYyeHU OT CBbP3aHU
npeanpuaTus:

Mony4eHn 3aemu, 6e3 cBLP3aHU NpeanpUATUA

BaHka / kpeauTop Banyta |N1. % |Napex O6e3ne4veHus/TapaHuuu
KopnopatuBHu Kpegntn
KpeauTop 1 BGN 8,50% | 31.12.2019 HsAMa

Canpga no nony4yeHun 3aemMmm, 6e3 CBBbpP3aHu npeanpuaTunsa

3apbmkeHns 3apgbmkeHns
BaHka / kpeguTop Ao 1 roguHa Hag 1 roguHa
KopnopatuBHu Kpegutu 17 -
KpeauTop 1 17 -
o6uwo 17 -

10. 3agbimKkeHus
KnacuduumnpaHe Ha 3agbrnkeHuaTa:

e KaTto dpmHaHCcOBM nacusu, Bb3HWKHANM mbpBoHayanHo B [IpyxecTBOTO ce knacuduumpar
3a0b/MKEHUS, Bb3HWKHANM OT AMPEKTHO NpefoCcTaBsHe Ha CTOKW, YCIyrn, napyu unvm napuydHun
€KBMBaneHTn OT KpeanTopu.

MbpBOHaYanHO Te3n 3agbiMKEHUS U KPEAUTU Ce oLeHsBaT No cebecTonHOCT.

Cnen mbpBOHAYanHOTO Npu3HaBaHe (PMHAHCOBMTE MAacuMBU KbM KITMEHTM M AOCTaBYULN, KOMTO ca 6e3
dmKcMpaH nagex ce ot4ymuTaT No cebecTomHOCT.

durHaHCOBUTE NacuBK, KOUTO ca C (PUKCUpaH Nagex ce oTyuTat no aMmopTuaupaHata MM CTOMHOCT.
EdekTUBHUAT NUXBEH NPOLIEHT € OPUrMHaNHUAT NPOLIEHT onpeaeneH ¢ Jorosopa.

e Kato 3agbimKkeHuMs KbM nepcoHan M OCUrypuTeNnHW opraHusauuu ce KnacuduumpaTt
3a0bkeHus Ha [pyxecTBOTO MO MOBOA Ha MUHanN TPy4 MOMOXEH OT HaeTus nepcoHan u
CbOTBETHUTE OCUIypUTENHU BHOCKM, KOUTO C€ M3WUCKBAT OT 3akoHogaTencrsoTo. CbrnacHo
nsnckBaHusaTa Ha CC 19 ce BKMNOYBAT M HAYMCNEHUTE KPATKOCPOYHM JOXOAM Ha nepcoHana ¢
npomu3xon Hemnomn3BaHW OTMYCKU Ha MepcoHana W HavucneHute Ha Gasa Ha gencreBawmTe
CTaBKU 3@ OCUrypsiBaHe, OCUrypUTENHU BHOCKN BbPXY T€3U OOXOAMN.

[pyXecTBOTO HAMa NpueTa NoNMTUKa Aa HauncnsaBa AbArocCpoOYHU AOXOAM Ha NepcoHana.

e TeKkyllM OaHBYHU 3aabIKEHUs ca 3agbimkeHusa Ha [pyKecTBOTO BbB Bpb3ka C npunaraHeTo
Ha [JaHbYHOTO 3akoHogaTencTBo. [lpedctaBeHM ca MO CTOMHOCTM B CbOTBETCTBUE C
npaeunarta Ha CbOTBETHUSA [aHbYeH 3aKOH 3a onpefenisiHe Ha CTOMHOCTTa Ha BCEKU BUA
AaHbK. 3a npocpoyeHuTe 3agbihKeHUs No AaHbuM Ce HauucnsasaT AbIKUMUTE NUXBU 3a
3abaBa.

e [lpoBu3nn ce HauucnssaTt no Ham gobparta NpuMBRM3NTErNHa OLEHKa Ha PbKOBOACTBOTO Ha
[pyxecTBOTO NO NOBOA HA KOHCTPYKTMBHU U MPaBHU 3a4bIDKEHNS Bb3HUKHANW B pe3ynTaT Ha
MuHanu cbbuTtua. Kem 31 gekemepu 2018r. pyKecTBOTO HAMa HauYUCIEHU NPOBU3UN.

KaTo KpaTKOCPOYHU ce KnacuduumpaTt 3agbIDKEHUs, KOUTO ca:
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V' 6e3 dukcvpaH nagex;
V' ¢ chuKkcupaH naex u ocTaTbyeH CPOK [0 Najexa Ao efHa roaMHa oT AaTaTa Ha (hUHAHCOBMS
OTYeT.
KaTo AOBbITOCPOYHN Ce KﬂaCVl(bVlLlleaT 3aablKeHUnd, KOUTo Ca C d)I/IKCVIpaH nagex n octatb4yeH CpPOK
[0 Nagexa Haf eJHa roavHa oT JaTaTa Ha ChCTaBsiHE Ha (OMHAHCOBUS OTYET.

11. YyxxgecTpaHHa Banyrta

Cpenkute B YyKaecTpaHHa BanyTa ce BNUMCBAT MbpPBOHAYarHO KaTo KbM CymaTa Ha YyxaecTpaHHaTa
BanyTa ce npunara ueHTpanHusa Kypc Ha bvnrapcka HapogHa bBanka (BHB) kbM gatata Ha caenkara.
KypcoBuTe pasnuku, Bb3HUKBALLM NPU YpEXAaHETO Ha Te3n NapuyHy No3vuUMM UIn Npyu OTYUTaHETO
Ha Te3n NapuyHM No3nLMKn NPN KypcoBe, pa3nuyHu oT Tean, No KomTo ca bunu 3aBegeHn, ce otumTart
KaTo (pMHaHCOBM MPUXOAM UINU (PMHAHCOBU pa3xoau 3a nepuoga, B KOMTO Bb3HMKBAT. [apuyHuTe
no3vumun B YyxaecTpaHHa Banyta kKbm 31 gekemMBpW Ce oueHsBaT No 3akniouutenHus kypc Ha BHB.
Tekywo npe3 roguMHaTa CbIflacHO CYETOBOAHATa MONUTMKA Ce MpaBW MpeoueHKka Ha BanyTHuTe
No3nLMKN roguLLIHO.

BanyTHuAT Kypc, M3nonsBaH 3a npevsyncrnsBaHe B OTYeTHATa BasfyTa Ha MapuvyHU No3vuMn B
Yy)xgecTpaHHa BanyTa e KakTo crefsa:

Bup Banyta 3aknrouunTteneH kypc Ha BHB kbm 31.12.2018
EUR 1.95583

usD 1.70815

12. HJaHb4yHO obnaraHe

TeKyLIJ,I/ITe AaHBYHU aKTMBU U MacuMBU Ca Te3n 3abiKeHUda unm B3emMaHusda oT 6IO,EI,)KeTa, KOUTO ce
OTHaCAT 3a TeKywua n npegxogHu nepuoam U KOUTo He ca nnaTeHn/Bb3CTaHOBEHU KbM AgataTta Ha
banaHca.

PasxoabT 3a gaHbk npeacTaBnsiBa cymaTta OT TeKylMs AaHbK OT nedvanbarta, M3MeHeHusTa Ha
aKTUBUTE W MAcUBUTE MO OTCPOYEHWN AaHbUU N NPEN3YUCTIEHUSITA, NPU3HATU NPE3 TEKYLLMS Nepro Ha
TeKyLM gaHbuy OT nevanbaTa 3a Npeaxo4Hn nepuoau.

TekywMsST OaHbk OT nevanbata NpeAcTaBnsBa cymata Ha faHbuuTe OT nedanbaTa, kouto ca
onpedeneHn Kato AbIPKUMU/BB3CTAaHOBMMM MO OTHOLIEHWE Ha fdaHbyHaTa nevanba/zaryba 3a
nepuoaa.

TekyWwmnsaT oaHbk ce onpeaens Ha 6asaTta Ha faHbYHaTa CTaBka B cuia KbM gataTa Ha 6anaHca.
HanbuHata nevanba/3zaryba e nedanbarta/sarybata 3a nepuoda, oOnpedeneHa CbrnacHo
YCTaHOBEHUTE OT AEeWCTBALLOTO AaHbYHO 3aKOHOAATENCTBO MpaBuia, Ha OCHOBaTa Ha KOSITO ce
onpedens pasMepbT Ha AbIHKMMUTE/Bb3CTaHOBMMMTE AaHbuuM. [aHbuyHaTa nedvanba/saryba ce
onpeaens u geknapupa c rogvHaTa gaHbyHa Aeknapauus 3a CbOTBETHUSA Nepuoa.

MacuBu No OTCPOYEHW AaHbLM ce MNpu3HaBaT MO OTHOLIEHWe Ha BCUMYKM obnaraemu BpeMEHHU
pasnuku.

AKTMBM MO OTCPOYEHU AaHBbLUM Ce NpU3HaBaT 3a HamanseMuTe BpeMEHHU pasnukn, AaHbyHaTa 3aryba
Unn gaHbYHU KpeanTn.

AKTVMBM MO OTCPOYEHWN OaHbLUM Ce Mpu3HaBaT A0 CTEMEHTa, A0 KOATO € BEepOosiTHO Aa MMa OGbaella
obnaraema neyanba, cpelly KOATO Aa MoraTt Aa Ce W3nonssaTt HaMansemute BPEeMEHHU pasfuku,
AaHbyHaTa 3aryba unv JaHbuyHUs KpeaurT.

OTcpoyeHNTE AaHbLM Ce OUeHsiIBaT Mo AaHbYHWTE CTaBKW, KOUTO Ce ovyakBa ga 6baaTt B cuna 3a
nepuoaa, koraTo akTUBbT Ce peanuaupa unm nacuebT ce ypeau. aHbkbT BbpXy neyanbarta 3a 2018r.
e 10%. OTcpoyeHWNTe OaHbLM Ce NPuU3HaBaT KaTo NPWMXOA4 UMW pasxod M ce BKM4YBaT B HeTHaTa
neyan6a vnu 3aryba 3a nepvoaa, OCBEH B CriydyauTte, Korato faHbLUuUTe NpomusTnyaT oT onepauum Unm
cbOUTUS, MpU3HaTK ONPEKTHO B Kanutana.

MNpomsHa B akTMBUTE UNK NacvBUTe MO OTCPOYEHWN AaHbLM Bb3HUKBA HA OCHOBaHWE Ha MPOMsiHa B
AaHbYHUTE CTaBKW, OAHBYHOTO 3aKOHOAATENCTBO WM OYaKBAHUS HAYMH HA Bb3CTAHOBSIBAHE Ha
aKTuBa Unu ypexaaHe Ha nacuea. MNpomMsHaTa ce 0Tpas3siBa kaTo yBenuyeHve/HamarneHne Ha HeTHaTa
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neyanba/saryba 3a nepuoga, OCBEH akO MpoMsiHaTa Kacae OTCPOYEHU AaHBYHU aKTUBM MMM Nacueu
OTY4ETEHUN ONPEKTHO B cobCcTBeHMs KanuTan.

AKTVMBM 1 NacvBM NO OTCPOYEHU AaHbLUWM CEe KOMMEHCUpaT U ce NpeacTaBsaT BbB (DUHAHCOBUAT OTYET
OTAENHO OT APYrUTe akTUBY U NAcuBMU.

Kbem 31 gekemBpu 2018r. py>KeCTBOTO MMa NpU3HaTU U HAYUCIIEHWN aKTMBW MO OTCPOYEHM AaHbLM NO
HCC 12 ot goxogu no un. 42 ot 3KIO, kouto ca HeusnnateHn kbMm 31.12. n OT perynupaHe Ha
cnabarta kanutanusaumsi. Bcuukn HauMcneHn gaHbYyHM akTUBM Ca Ha CTOMHOCT nog 1 xun. ne., nopaau
KOETO He ca NpeacTaBeHU B HAacCTOALLMSA DUHAHCOB OTYET.

Kbm 31 gekemBpu 2018r. [dpykeCTBOTO uUMa HeNpu3HaTU akTMBU MO OTCPOYEHW AaHbLUU BbPXY

AaHbyHK 3arybu 3a 2014r., 2015r., 2017r. n 2018r. OTCpoYeHNTE JaHBYHM aKTUBU HE Ca NpU3HaTU B
cyeToBOAHMS BanaHc, Tbi KaTo [pyXeCcTBOTO HsAMa AOoCTaTb4Ha CUIYPHOCT OTHOCHO peanu3vpaHeTo
Ha QOoCTaTb4YyHM NO pa3mMep obnaraeMu neyanbu B criegBawmTe OTYETHU Nepuogn, oT Kouto ga bvaar
npucnagHaty Te3m gaHbyuHu 3aryon. O6LLo HenpuaHaTUTE AaHbYHWM akTUBW BbPXY AaHb4YHM 3arybu ca
B pasmep Ha 19 xun. nB. [JaHb4YHUTE 3arybu ca ¢ npaBo Ha NpeHacsHe Ao 5 roavHu cnej rognHata Ha
Bb3HUKBaHe, T.e. oT 2019r. go 2023r.

13. JIN3UHr

Knacudukaumsa Ha nM3nHroBuTe gorosopu
Knacudukaumuata Ha NM3VHIOBUTE JOrOBOPU Ce OCbLLLECTBABA B Ha4arnoTo Ha Nu3uHra Ha 6asarta Ha
kputepun. Mpu npomsiHa Ha ycrnoBusiTa Ha NWU3WHIOBWS [OrOBOP, KOWUTO BOAST OO MPOMsIHA Ha
KpUTEpPUWTE, CE M3BBPLUBA HOBA KracudmKaumus Ha NM3NHroBUTE AOTOBOPU.
PasrpaHnyaBaHeTo Mexay (UHAHCOB FM3WHI U EKCMroaTauMOHEH FU3WHT NPU TAXHOTO TEKYLLO
oTpassiBaHe U NepMoaNYHO NpeacTaBsHe BbB (PMHAHCOBUTE OTYETU CE U3BBLPLUBA B CbOTBETCTBUE C
npvHUMna ,NpeaumMcTBO Ha CbabpXXaHueTo nped dopmara‘.
JInsnHroB goroBop ce knacuduumpa Kato MHAHCOB JIM3WHF, KOraTo HaeMoJaTensaT NpPexBbpnsa Ha
HaemaTtens BCUYKA PUCKOBE W M3rogu, CBbP3aHU CbC COOCTBEHOCTTa BbPXY aKTuBa. JIM3MHIOBUSIT
[IOroBOP MO NPUHLUMN Ce Knacuduumpa KaTo MHAHCOB NIU3UHT, KOraTto:
a) HaeMopaTensAT NPexBbprs Ha HaemaTensi COGCTBEHOCTTa BbpPXy aKTMBa KbM Kpasi Ha cpoka Ha
NU3WHroBUsI JOrOBOP;
6) HaemaTenAT npuTexaBa ONUMS 3a 3aKynyBaHe Ha akTUBa Ha LeHa, KOoATO ce ovakBa Aa 6bae
3HaAYUTEIIHO NO-HUCKa OT CrpaBeAnMBaTa CTOMHOCT KbM AaTaTa, Ha KOSiTO onuusTa ctaBa U3nbriHUMa,
KaTo B HayanoTo Ha NWU3MHIOBMSI JOroBOP B rofiiMa CTENeH € CUrypHo, 4ye onuusTa we 6bae
YNpaxHeHa;
B) CPOKbT Ha NMWU3NHIOBUSI OrOBOP MOKPUBA MO-rofiiMata 4acT OT MKOHOMUYECKUS XMBOT Ha aKTMBA,
[OpV aKo NpaBoTO Ha COBCTBEHOCT He € NPEeXBBLPIIEHO;
r) B HA4anoTo Ha fM3MHIOBKSA [OrOBOP CerallHata CTOMHOCT Ha MUHMMAIHUTE NIN3MHIOBM NrallaHums
ce paBHsiBa Ha cnpaBefnvBaTa CTOMHOCT Ha HAaETUst aKTuB, U
[l) HaeTUTe akTMBU MMaT crneundUuyeH xapakTep, KaTo camMo HaemaTenaT MOXe Aa M ekcrnnoartupa
6e3 U3BBLPLUBAHETO Ha CbLLECTBEHN MOAMUKALUN.
CnefHuTe cuTyauuu, WHAMBUAYanHO unu B KOoMOMHaumsa, cblwo OGuxa mornu Aa gosefjat [0
KnacumumpaHeTo Ha MM3NHIOB OrOBOP KaTo (PUHAHCOB MU3UHT:
V' aKo HaemaTensT MOXe Aa aHynMpa JIM3MHIroBMsS JOrOBOP, CBbP3aHMTe C TOBa 3arybu, KouTo
ce NnoHacAaT OT HaemofaTensi, ce NOKpMBAT OT HaemaTens;
V' konebaHuaTa B cnpaBeanMBaTa CTOMHOCT Ha OCTaTbyHaTa CTOMHOCT Ha akTuBa, KOUTO BOAAT
[10 peanuanpaHeTo Ha nevanbu unu 3arybu, octaBaT 3a CMeTka Ha HaeMaTens;
V' HaemaTensT yMa Bb3MOXHOCT Aa MPOABLIKM NIMBMHIOBMSI AOrOBOP 3@ HOB CPOK 3a Haem,
KOMTO € 3HaYNTENHO MO-HUCHK OT Na3apHus HaeMm.

Korato [pyxecTBOTO € HaemogaTern Mo ekcnnoaTaluMoHeH NU3NHIOB JOroBop:

V' oTunTa NpeaocTaBeHUTe aKTUBM B CBOSI CHETOBOAEH BanaHc M MM HauMcrssa amopTusaums
(koraTo Te ca amopTU3MpyeMN);
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V  oTpassiBa HauMCMEHUTE B HEroBa Mon3a HaeMHM BHOCKM KAaTo MOCTbMMEHUs OT npoaaxtu B
TeKyLLMs Nepuog;

V' HauucneHwTe pasxoau 3a amopTM3aLuMM ce oTpassiBaT 3a CMeTKa Ha MOCTbNMeHUsTa oT
Haema Mo CbOTBETHUS eKcrnnoaTalnuoHeH NM3NHIOB 4OroBop.

N3BbplueHUTe OT Haemodatens WnW OT Haemartens pasxoau, CBbp3aHuM C MNoarotoBkata W
CKIIOYBAHETO Ha NU3UHTOBUS O0roBOp (KOMUCUOHHW, Takcu UM Ap.) ce oT4uTaT KaTo pasxoau 3a
[elHOCTTa 3a TeKyLumsa nepuog,.

14. [doxoan Ha nepcoHana

[oxoan Ha nepcoHana ca CbOpMVI Ha Bb3HarpaxaeHud, npegocrtaBeHn OoT lD,py)l(eCTBOTO Ha
nepcoHana B 3amMaHa Ha NMoJyiIoXXeHUA OT HeEro Tpyna.

Buaosete goxoan Ha nepcoHana ca:

1. KpaTKOCpO‘-IHI/I [oxogu ca oHe3n AoxXoan Ha nepcoHana, KOUTo ctaBaTt HanMbJIHO U3NCKYyEMU B
paMKUTe Ha 12 meceua cneq Kpad Ha nepuoaa, B KONTO nepcoHanbT € NOJIOXKUIT TpyA 3a TAX. B Teaun
Ooxogun He ce BK4BaT OoXoAu Mnpu HanyckaHe U KoMMneHcauunmte (D,OXOﬂ,VITe) noa cbopmaTa Ha
aKuumn unun gsinoee oT cOOCTBEHUS.

2. ,D,p)/)KeCTBOTO npun3HaBa HEOUCKOHTUpPaHaTa CyMa Ha KpaTKOCpPO4YHUTE OOXOOu Ha 3aeTute,
KOSITO ce o4akBa Aa Obae nnaTeHa B 3aMsiHa Ha MOSOXeEHMs TPpyA, KaTo pa3xon, BKIMKYUTESTHO OHE3N
00XoOu Ha nepcoHana, KOUTo CbrnacHo gpyr c4eToBodeH CTaHOapT ce U3NCKBa aa ObaaT BKMOYEHU B
oTyeTHaTa CTOMHOCT Ha JafdeH aKTMB WU KaTo TeKylo 3aablnkeHne — cnen npucnagaHe Ha BCUYKU
nnaTteHun sedye CyMmun 1 nonarawin ce yopbxxKu.

3. MonarawuTte ce cymuM 3a KOMMNEHCUPYEMM OTMYCKM Ha MepcoHana ce oTdyMTaT KaTo
3aablKEHUE U KaTO pa3xof, CBbp3aH C KPaTKOCPOYHUTE JOXOAM Ha nepcoHana.

4. Mpu HeHaTpynBaLMTe Ce KOMMEHCUPYEMM OTNYCKN [1pyXeCTBOTO He Npu3Hasa 3agbIKeHne un
pas3xod 40 MOMEHTa Ha OTnycka, Tbi KaTo TPYAOBUAT CTaX Ha NepcoHarna He yBenuyasa pa3mepa Ha
obesuieTeHneTo.

5. Mpu HaTpynBaLlMTe ce KOMMEHCMPYEMU OTMYCKU Bb3HUKBA 3a4bIKeHWe, KOeTO ce Mpu3HaBa
3a pasxof U B crnyyauTe, korato Te ca 6e3 ¢uKkcupaHu npaBa, BbMNpekM BeposiTHOCTTa, Ye 3aeTute
morart Aa HanycHart, Npeaun Aa u3nonaeaT NpaBoTO CU HA OTMYCK.

6. [Jloxoau npu HanyckaHe (NpekpaTsBaHe Ha TPYAOBOTO MMM CNyXeBHOTO NPaBOOTHOLLEHKE) ca
OHE3W [OX0AM Ha NepcoHarna, KoUTo ca NNaTUMK Kato pe3ynTaT OT peLleHNeTo Ha:

- OPYXeCTBOTO Aa npekpaTtn TpyaoBOTO UK Cﬂy)K66HOT0 NnpaBoOOTHOLWLEHNE Ha 3aeTuda nepcoHarn
npegn N3TN4aHETO Ha CpoKa 3a NeHCUOHUPAHETO UM, UIN Ha

- NepcoHana 3a ,EI,O6POBOJ'IHO HanyCcKaHe B 3aMsAHa Ha Te3n 0OoXo4u.

JoxoauTe npu HanyckaHe, NpedoOCTaBeHW Ha nepcoHana, BkMdsaTt rnobanHa cyma, onpegesieHa
3aKoHoZaTesIHO UK Ypes3 JOroBOPHO UMW APYro criopasyMeHue.

,D,py)KeCTBOTO npu3HaBa goxoauTe, Ha4ncrneHu npun HanyckaHe, Kato 3agbiikKeHue 1 pasxon.

HoxoauTte npu HanyckaHe He ocurypsieat Ha [pyXecTBOTO O6baeLy UKOHOMUYECKM M3roAu, nopaau
KOETO Ce MpM3HaBaT 3a Pa3xo B MOMEHTa Ha Bb3HUKBAHETO WM.

7. Opyrv ObRArOCpoOdHM [OXOOM Ca OHE3M [OXOOM Ha nepcoHana, KoUTo ca nnatumu 12 unm
noBeye Mecella OT Kpas Ha nepuoda, Npe3 KOWTO 3aeTuTe Ca MOMOXWMM CbOTBETHWUA TPYOOB UMK
cnyxebeH cTtax. B Tean goxoau He ce BKMHOYBAT 4OXOOM Crief NpekpaTaBaHe Ha TPYOOBOTO WM
cnyxe6bHOTO NPaBOOTHOLLIEHWE, [OXOAM NPU HamyckaHe M KoMMeHcaluumn nod dgopmara Ha akumn unm
aanose oT coOBCTBEHWS KanuTarn, KOUTO He ca U3LAMO nrnaTumy B pamkuTe Ha 12 meceua cnep Kpas
Ha nepuoaa, B KOMTO MepcoHansbT € NonoXun Tpyaa 3a Tax.
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OpyrnTe ObNrocpoyHyM Aoxoanm ce npusHaBaT He3abaBHO CTAaTUCTUYECKUTE aKTIEepCKu nevantu u
3arybu 1 BCUYKM pasxoam No MUHANMS CTax.

Cymarta, npusHata KaTo 3aabibkeHue (macuB) MO MOBOA Ha ApyrMTe ObMAroCPOMHU [0X04M Ha
nepcoHana, crnegea ga 6bvae cbop OT HacTosdwaTta CTOMHOCT Ha 3aAbiPKEHMETO 3a M3nnawjaHe Ha
onpedeneHn OoxoAM KbM AdaTaTa Ha cyeToBoAHWs GanaHC MUHYC crnpaBednveBaTa CTOMHOCT Ha
aKkTMBWTE Mo nporpamaTta, NOCPEACTBOM KOMTO 3aAQbihKeHUsTa Le 6baaTt NPsSko ypeaeHu.

JpyXeCcTBOTO HAMA NoMNMTMKa 3a HaYMCnsiBaHe Ha ObMroCcpOYHU AOXOAM Ha nepcoHana.

OpyKecTBOTO MpaBuM aHanmM3 Ha CTPyKTypata Ha MnepcoHana W oO4YakBaHuTe nnawaHvs 3a
obesllueTeHNs Mpu NeHCMOHMpaHe B criedsawmte 3r. U UAMOCTHA MpeueHka Ha edpekta BbPXY
hVHaHCOBMSA OTYET CNPSAMO Bb3HarpaXXAeHWeTo 3a U3roTBSIHE Ha akTioepcKa oueHka. B cnyvan, ye He
Ce OYaKBa aKTioepcKaTa OLeHKa Aa MMa CblLUeCTBEHO BMMSHME BbPXy (DMHAHCOBKSA OTYET, TakaBa He
Ce Bbanara 3a U3rotTBsiHe OT akTioep 3a CboTBeTHaTa roguHa. Takasa e cutyaumsaTa keM 31 gekemspu
2018r.

15. 0Q06e3LeHKN Ha aKTUBM

O0e3LEeHKN Ha akTMBW Ce M3BbPLUBAT CbrNacHo nanckeaHuaTa Ha CC 32 n CC 36, pernaMeHTupalum
oT4MTaHeTo Ha obe3LeHKa Ha pa3nUYHUTE BUOOBE akTUBM.

CovrnacHo CC 36, koraTto Bb3CTaHOBMMAara CTOMHOCT Ha akTMBa cnagHe nopg 6GanaHcosaTta
(npeHocHaTa) CTOMHOCT Ha akTuBa, [py>xecTBOTO OoTpa3sBa HamaneHue Ha 6banaHcosaTa CTOMHOCT A0
pasmvepa Ha Bb3CTaHOBMMAaTa My CTOMHOCT. HamaneHueTo ce TpeTupa kato 3aryba ot obesueHka.
3arybaTa oT obesLeHKka Ha akTUB ce Npu3HaBa BeAHara kaTo TeKyll pa3xog 3a AerHoctTa. Ako crnej
n3BbplleHa obesleHka Ha akTMB HeroBaTta Bb3CTaHOBMMAa CTOMHOCT MpeBULLM GamaHcoBaTa My
CTOMHOCT, ce OTpa3ssiBa Bb3CTaHOBABaHe Ha 3arybaTa oT obes3ueHKa — KaTo Tekyll npuxogd oT
AeliHoCTTa — [o pa3Mepa Ha npeaxogHaTta obeslueHka, KoATo e buna oTpaseHa KaTo TekyLl pa3xof, 3a
JenHocTTAa.

Korato € HEBb3MOXHO [a ce onpefenu Bb3CcTaHOBUMMATa CTOMHOCT Ha OTAEeNeH akTue, [pyXecTBoTO
onpefens Bb3CTaHOBMMATa CTOMHOCT Ha reHepupalumMsi NapudHU NOCTbNNEHUs 0BeKkT, KbM KOWTO
NpUHaanNexu U oLEeHsIBaHUAT akTuB.

Mpu obesLeHka Ha ObnAroTpaeH maTepuaneH UM HemaTepuarneH akTuB, 3a KOMTO e Cb3fafeH peseps
OT nocrefBalla oueHka, 3arybata ot obesLeHka ce oTpassiBa B HamarneHne Ha To3u pe3eps, KOeTo ce
OMnoBecTsiBa B MNpunoxeHneto. Ako 3arybaTta oT obesleHka e Mo-rofiiMa OT Cb3gadeHusi peseps,
NnpeBuULLEHMETO Ce OTpassiBa KaTo TeKyll pa3xod 3a AerHocTTa. BbacTaHoBsBaHe Ha 3aryba ot
obesLeHKa 3a akTUBMTE NO NMbPBO U3pEYEHUE He Ce JOoMycka, korato 3arybata oT obesleHka npes
Npeaxof4HW Nepuoam e oTpaseHa B HamarieHue Ha pesepBa OT nocrnefBalla oueHka. Bb3cTtaHoBsBaHe
Ha 3aryba oT o6e3LieHKa ce gonycka camo korato 3arybarta oT obe3ueHka npes npeaxogHu nepuoamn e
Ouna oTyeTeHa KaTo TeKyLl, pa3xod 1 OO pa3Mepa Ha To3u pasxo[.

Cnopeg pa3nopenbute Ha CC 32 cmHaHCOBUAT akTUB € 06e3LeHeH, ako banaHcoBaTa My CTOMHOCT €
no-rofisMa OT oO4YakBaHaTa My Bb3CTaHOBMMA CTOMHOCT. B kpass Ha Bceku oOT4eTeH nepuos
[pyXecTBOTO onpeAens ganu CbLUECTBYBa HsIKAKBO OOEKTUBHO OGCTOSATENCTBO 3a 06e3LeHsiBaHe Ha
AafeHus (bMHAHCOB aKTMB UK rpyna MHaAHCOBM akTMBWU. AKO CbLLECTBYBa TakoBa 0BCTOSTENCTBO,
IpyKecTBOTO onpedens Bb3CTaHOBMMATa CTOMHOCT Ha (UHAHCOBWUTE akTMBM W NpeacTass
HaMareHMeTo MNKU KaTo TeKyLl MHAHCOB pa3xof, UMK KaTo HamarieHwe Ha pes3epBa OT MPeoLeHKa,
ako Tol e nonoxutenHa eenuumHa. Cymara, npeBvllaBalla Cb3[aJeHUs pPe3epB, Ce OT4MTa KaTo
TekyLy, dmHaHcoB pa3xoAd. Korato 3a hvHaHCOBUS aKTMB € Cb3dafdeH pe3epB OT NpeoLEeHKa, KONTO e
oTpuLaTenHa BennyuHa, obesueHkaTa ce OT4MTa KaTo Tekyll hMHaAHCOB pasxon W KaTto HamarieHue
Ha TO3u pe3eps.

Mpe3 2018r. He ca OTYETEHU Pa3xoan OT 06E3LEHKN.

Mpe3 2018r. He ca penHTerpupaHn 00esLEeHKN.
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16. MpoBu3nn, yCroBHU 3aAb/HKEHUA U YCITIOBHU aKTUBU

MpoBusus ce npusHaea B GanaHca WM KaTo Tekyl| pasxof, Korato [pyXeCTBOTO MMa NpaBHO Wnu
KOHCTPYKTMBHO 3adbllKeHue B pe3yntar Ha MuHano cbbutue, n Mma BepOATHOCT 3a MOKPMBAHETO W
Aa 6bae Heobxoamm onpefeneH U3XodsLl NOTOK, CbAbpXall, MKOHOMUYECKM nonau. [posusuaTa e
pearnHo CbLUeCTBYBaLLO 3agbimxeHne Ha [IpyecTBOTO KbM AaTtaTa Ha (pMHaAHCOBUS OTYET, 3a KOeTo
cymara unu BpemeTo Ha noracsiBaHe ca HECUTypHU, HeonpeaeriuMu ¢ TOYHOCT.

3a npusHaBaHeTo 1 ce npunara Han-gobpaTta v HagexaHa npubnuanTenHa oueHka Ha pasxoauTe,
HeobxoaMMM 3a MOKPMBaHe Ha TEKYLLOTO 3adbiPkeHne KbM AataTa Ha 6anaHca, npu oTYyMTaHeTo Ha
KOATO ce B3emaTt Moj BHUMaHue PUCKOBUTE W HECUTypHU CcbOMTMA u obcToAaTencTsa, KOUTO M
CbMbTCTBAT.

Korato edpekTbT OT BpemeBaTa CTOMHOCT Ha napuTe e CblUeCcTBeH, CymaTa Ha NnpoBu3NMTE ce
AVCKOHTMpa KaTo Ce M3non3Ba AUCKOHTOBaTa HopMa npeau obmaraHe € AdaHbuw, oTpassBalua
TeKyLMTe nasapHM OLEHKM Ha BpemeBaTa CTOMHOCT Ha napuTte W, ako € noaxogdawo, cneunduyHmTe
3a 3a4bIPKEHMETO PUCKOBE.

Kbm Bcska gata Ha BGanaHca cymuTe Ha Mpu3HaTUTE NMPOBU3UKM Ce npepasrnexgar v U kopurmpart -
aKkTyanuaupart 4ype3 [AoHauyucrisBaHe Ha MpoBM3MM WM 4Ype3 HamansBaHe Ha Beye oT4veTeHuTe
nNpoBmM3nK, C Len TaxHaTa Han-gobpa npubnuautenHa oueHka. B cnyvauTe, B KOUTO Ce yCTaHOBU, Ye
3a noracsBaHeTO Ha 3aAb/IKEHWeTO BeYe He e BEePOATHO Aa HacTbnNu M3TUHaHEe Ha pecypcy,
CbAbpKalLy MKOHOMMWYECKM MOM3N, NPOBU3USTA Ce PpenHTerpmpa.

CbaebHu cnopose

KbOoeto e BeposiTHO onpefdeneH Uu3xoasi, MOTOK, CbAbpXall WKOHOMMYECKM nonsu, ga 6Gbae
HeoOXxo4MM 3a NoKpMBaHe Ha 3agbinkeHne no cbaebeH cnop, [pyXecTBOTO Npu3HaBa NpoBU3MS.
MpoBusnsita ce 6Gasupa Ha Han-gobpaTta oueHka [fafeHa OT KPUAMYECKUTE CbBETHULM Ha
OpyxecTBoTO. B cnyyanTte, korato He Moxe Aa ObAe HanpaBeHa HagexaHa OLeHKa Ha pa3mepa Ha
3ab/HKEHNETO Ce OMOBECTABA KaTO NOTEHLNAHO 3aabIhKeHme.

[NpecTpykTypupaHe

MpoBM3nst 3a pasxoau 3a MNPecTpyKTypupaHe ce npusHaeaT, korato [pyxecTBOTOo uma nogpobeH
odmumaneH nnaH 3a NpecTpykTypupaHe C KOHKPEeTU3NpaHu obekT (CTonaHcka AEWHOCT MK YacT oT
Tasn OerHOCT), NMPUHUUIMHO 3acerHatute obnacTtu, npubnuantenHus 6por crnyxutenu, kouto Tpsdea
Aa ObaaTt KoMneHcupaHu, pasxoaute, HeobXo4MMM 3a M3BBLPLUBAHETO HA MPECTPYKTYPUPAHETO U
PECTPYKTYPUPaAHETO € 3ano4Hasno unu e obssBeHo nyGrmyHo.

Bbaewun onepaTMBHU pa3xoaun He ce NpoBM3Mpar.

Pasxoau 3a AeMOHTax 1 u3BaxagaHe ot ynorpeba

MpoBuM3una 3a pasxodm 3a AeMOHTaxX U usBaxgaHe oT ynotpeba ce npuaHasart, korato [pyXecTBoTo
“Ma [OrOBOPHO 3afbIKEHNE, OT KOETO NMpousTMYa HeoBGXoAMMOCTTa OT NpeMecTBaHe, AeMOHTMpaHe,
usBaxgaHe oT ynoTpeba Ha CbLUECTBEHW 3a AeWHOCTTa aKTUBM, KOETO OBCTOATENCTBO € CBbP3aHO C
U3TUYaHe Ha onpeaeneH NoToK, ChAbpXall, MKOHOMUYECKM MOM3MN.

Pa3xoau 3a onaseaHe Ha OKonHaTa cpeaa

B cnyyaute, B KOMTO NO cunata Ha 3akOHOBM W MOA3aKOHOBM HOPMAaTMBHWU akToBe [pYyXecTBOTO
cregsa ga NnaHupa M HanpaeBWu pasxodu 3a HamansiBaHe Ha BPedHOTO BIUSHME BbPXY OKOoMHaTta
cpeda vnu Bb3CTaHOBSIBaHe Ha LLETMTe, HAaHECEHW BbPXY OKOJIHaTa cpeda, ce npusHaBa NpPoBU3NS.

[MpoBM3nK 3a JOX0ON NPU NEHCUOHUPAHE
MpusHaBaT ce no pega Ha CC 19 “[loxognM Ha nepcoHana” (BWXK OMOBECTSBAaHE Ha [OXOAM Ha
nepcoHana).

KaTo YCINOBHU aKTnBU B ,D,py)l(eCTBOTO ce TpeTnpaTt Bb3MOXHUTE akTUBU, Bb3HUKHANM B pe3yntaTt Ha
MUHanNn cuonTna n YneTo cblLuecTByBaHe Lle Obae noTBbpAEHO €ANHCTBEHO OT HACTbMNBAHETO UK
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HEeHacTbMNBaHETO Ha efHO UMM MnoBevye HecurypHu 6baelim cbbuTMsa, KOMTO HEe ca M3LUANo NoA
KOHTporna Ha [pyxecTBoTo.

KaTto ycrnoeHu nacusm B [IpykKecTBOTO ce TpeTmpar:

v Bb3MOXHUTE 3a4bHKEeHUs, NPOM3TUYALLM OT MUHANU CbOUTKS, pesynTaTbT OT KOUTO e 6bae
NnoTBbpAeH €AMHCTBEHO C HACTbMBAHETO WM HEHAcCTbMNBaHETO Ha edHO WM foBeYe
HecuUrypHu 6baeLm cbouTus, KOMTO He ca U3LAIOo Mo KOHTpona Ha [pyKecTBOTo.

v HaCTOHLIJ,I/I 3aablikeHnda, npon3Tnydalim OoT MUHanu C'b6I/ITI/IF|, KOUTO He Ca MNpu3HaTu BbB
(PUHAHCOBMSA OTYET UMK 3aLlOTO HE e Hamnule BEepOsITHOCT noracsBaHeTo MM Aa goBene Ao
M3TM4YaHe Ha UKOHOMWYECKM MON3N, UMK 3aL0TO cyMaTa Ha 3agbJPKEHMETO He Moxe Aa 6bae
OCTOMHOCTEHAa JOCTaTb4YyHO HaaEeXaHo.

v |/]3B'prIJeHI/ITe OT Haemopjartena unun oT Haematena pas3xogu, CBbp3aHWM C noaroTtoBkata U
CKJIOMBAHETO Ha NN3MHIOBMS OroBop (KOMUCWMOHHM, Takcu U Ap.) ce oTyuTaT Kato pasxoau
3a JeyiHoCcTTa 3a TeKyLus nepuoa.

17. Pasxoau

[pyKecTBOTO OTYMTa TEKYLLO pa3xoauTe 3a AEeVHOCTTa MO MKOHOMUYECKUM efnieMeHTV U crief ToBa
CbLUUTE Ce OTHACAT MO (PYHKUMOHANHO npeaHasHaveHve ¢ uen opmmnpaHe pasmMepa Ha pasxogute
no HanpaefeHus n genHoctu. NpunsHaBaHETO Ha pa3xoaMTe KaTo 3a pas3xoq 3a TeKyLMs nepuopg ce
M3BbpLLBA NPW HaYUCNABaHe Ha CbOTBETCTBALLUTE UM NPUXOAN.

KbMm pasxogute 3a OeMHOCTTa Ce OTHACAT M (PMHAHCOBM pasxoau, Kouto [pyKecTBOTO oTyMTa U ca
CBbp3aHu ¢ obnyanHaTa AenHOCT.

[pyxecTBOTO e npueno cyeToBOAHA MONUTUKA [a OTYMTA KaTo U3BBbHPEOHM pasxou camo TakuBa
pasxogu, KOUTO ca SICHO OTrpaHuMYeHn OT obuyanHaTa AEMHOCT U Nopajan KOeTo He Ce OYakBa fa ce
NOBTapPAT YECTO.

Pasxogute ce oTuMTaT Ha npuHUMNa ,Tekywo HauyucnsisaHe®. OueHsBaT ce Mo crpaBeanuBaTta
CTOMHOCT Ha NnaTeHOoTO MMM NPeaCTOosLWO 3a nnaLlaHe.

18. Mpuxoau

[pyXeCcTBOTO OTYMTa TEKYLLO NPUXOAMTEe OT obnyanHaTa EVHOCT NO BUAOBE.

lMpun3HaBaHeTO Ha NpuxoAMTE Ce M3BbLPLUBA NPW ChasBaHe Ha npuetata cyeToBOoAHa MONUTUKA 3a
cnegHvTe BUOOBE NPUXOAN:

. Mpuxoan oT npopaxba Ha CTOKW, NPOAYKUMS W OpPYrM aKTUBM — MpuU MpexBbprsHe
cobcTBEHOCTTa M NpefaBaHe Ha CbOTBETHUTE aKTUBU Ha KYNMyBaunUTe;

. Mpy M3BbPLUBAHE HA KPATKOCPOYHM YCIyrM — MpY 3aBbpLUBaHE Ha CbOTBETHATA ycryra u
npuemaHe Ha paboTtaTta OT KINeHTa;

. Mpy o4bNrocpoYHN yenyri Ha 6asaTta Ha eTan Ha 3aBbpLUEH JOroBOp;

. MpuxoanTe oT HaeMu ce Npu3HaBaT Ha BpemMeBa 6asa 3a cpoka Ha Joroeopa.

KbMm npuxognTte ot obuyanHa AerHOCT 3a OPYKECTBOTO Ce OTHACAT U PUHAHCOBMTE MPUXOAN.
[pyXecTBOTO e npuero cyeToBOAHA MOMUTMKA Aa OTYMTa KaTo M3BBLHPEOHW NPUXOoAM caMO TakuBa
NPUX0AM, KOUTO Ca SICHO OTrpaHMyYuMmn OT obuyamHata OEeVHOCT W mopagu ToBa He crnefsa ga ce
NnoBTapsAT YecTo.

Mpuxoante ce oTumTaT Ha npuHUMna ,Tekywo HaducnasaHe“. OueHsBaT ce MO crnpaBeanveaTta
CTOMHOCT Ha MOy4eHOTO UMy noanexatlo Ha nonyvyasaHe.

lMpusHaTUTE 3a OTYETHMUA Nepuond NPUXOAUM U pas3xodu ce BKMIOYBAT B OTYeTa 3a npuxoaute U
pasxoauTe npu onpegensHe Ha nedvanbata wnu 3arybata 3a OTYETHUSA Nepuon, OCBEH ako Apyr
cTaHAapT U3WCKBa UIn No3sonssa Apyro.

19. OTy4eT 3a NapUYHUA NOTOK

ﬂ,py)KeCTBOTO OoT4nTa N NpeacrtaBda NapnvYHNUTE NOTOLIXM NO NPEKNA MeTOo CbrnacHO N3NCKBAHUATA Ha
CCr.
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MapuyHMTE NnoTouM ce knacuduumMpaT KaTo NapuyHN NOTOLUM OT:
e OcHoBHa gemnHocT
e /HBecTMUMOHHA AeNHOCT
e  ®duHaHcoBa aenHoCT

20. OT4yeT 3a cCOOCTBEHUSA KanuTtan

MpueTa e cyeTOBOAHA NONUTUKA Aa Ce U3roTBsi OTYETA YpEe3 BKMYBAHE Ha:

- HeTHa nevan6a u 3aryba 3a nepuogaa;

- canpoTo Ha HepasnpegeneHata nevanba kakTo U ABMXKEHUsITA 3a Nepuoaa;

- BCUYKM CTaTUM Ha NPUXOAM Unn pasxoau, nedanda unu 3aryba, KOMTo B pe3ynTaTt Ha geicTBalumTe
CC ce npusHaBaT OMPEKTHO B CODCTBEHUA KanuTan,

- KymynatuMBeH edekT OT MpPOMEeHWTe B CYETOBOAHA MonuTMka U dyHOAMEHTanHW rpeLlkn B
cvoTBeTcTBME ¢ CC 8;

- NpexBbPNsiHE U pasnpefeneHne Ha KanuTan Mexay COGCTBEHNUNTE;

- HacTbNWIMTE NMPOMEHW B Pe3ynTaT Ha BCUYKM U3MEHEHWME MO BCUYKM €NeMEHTU Ha coBCTBEHUS
KanuTan.

V. NOACHUTENHU BENEXKU KbM ®PUHAHCOBUA OTHET
1. CYETOBO[MEH BAJIAHC

1.1. JbnroTpaHu MaTtepuarnHu akTMBM

Kbm 31 gekemspu 2018 1 2017 roguHa AbAroTpanHnuTe MatepuantHn akTuBM BKKOYBAT:

3emu Crpaau CbopbXxeHus Oo6wo
OmyemHa cmoliHocm
Canpo kbm 31.12.2017 627 457 186 1270
Canpgo kbm 31.12.2018 627 457 186 1270
AmMmopmu3ayusi u o6e3ueHka
Canpo kbm 31.12.2017 - 286 107 393
Canpo kbm 31.12.2018 - 286 107 393
banaHcoea cmoliHocm
BanaHcoBa cToHOCT KbM 31.12.2017 627 171 79 877
BanaHcoBa cTouHOCT kKbM 31.12.2018 627 171 79 877

OTyeTHaTa CTOMHOCT Ha HaMbITHO aMopTU3npaHnTe ﬂbﬂFOTpaVIHM MaTepuanHu aktueu no rpynum

AbnroTpaiHu matepuanHu akTUBU C Hyneea 6anaHcoBa OTyeTHa CTOMHOCT (XUN.NB.)
CTOWHOCT 31.12.2018 r. 31.12.2017 r.

CbopbxKeHus 13 13
OO6Lo oTYeTHa CTOMHOCT: 13 13
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Kbm 31 pekemBpu 2018r. n 31 gekempu 2016r. [JpyXeCTBOTO € M3BLPLUUNO MNpernes Ha akTUBUTE,
BKMOYEeHN B [bnrotpariHM MartepuanHu akTuBM, KaTo He ca YCTaHOBEHW YCMNoBMS 3a TAxHaTa
obesueHka.

Kem 31 gekemBpu 2018r. B UMOTW, MAaLLUMHW U CbOPBXKEHMS Ca BKIOYEHW crpagn ¢ OamnaHcoBa
ctonHoct 104 xun. mnB., 3a KOUTO MMa Bb3bpaHa M ca BKMOYEHM B OMUC MO U3MbIHUTENHO AEeno
Ne 127-108 o1 2004r.

1.2. BaemaHusn

1.2.1. B3semaHus OT KJIMEHTU U OOCTABYULMU

31.12.2018 r. 31.12.2017 r.
B3emaHuA OT KNMeHTU n focTaBYMLMn Cyma Ha B T.4. Hag 1 GTLILE B T.4. Hag 1

B3eMaHeTo B3eMaHeTo

(xun.nB.): roauta (xun.nB.): roauHa
B3emaHus ot KITUeHTU, B T.4.: 3 o = =
BaemaHus ot Tpetn nuua 3 - - -
Bcuuko cyma Ha B3eMaHUATa OT KITUEHTU U 3 = = =
AocTaBynum

BaemaHusiTa Ha [IpyXeCTBOTO OT KIIMEHTM Ca TEKYLUWN, Bb3HMKHANM npe3 ot4yeTHUS nepuog Ha 2018r.,
KaTo pbKOBOACTBOTO Ha [py>ecTBOTO cuMTa, 4Ye Te ca CbOMpaeMu B MbrieH pasmep.

1.2.2. [Opyru BseMaHus

31.12.2018 r. 31.12.2017 r.
Cyma Ha Cyma Ha
(PR BEE BT B3eMaHeTo = :‘c:"::a‘q 1 B3eMaHeTo £ ::'::a‘q 1

(xun.nB.): S (xun.nB.): .
Cymu 3a Bb3cTaHOBsIBaHe OT OroaxeTta, B 3 - 3 -
T8
[daHbk BbpXy fob6aBeHaTa CTOMHOCT 3 - 3 -
Opyru B3emaHus, B T.u.: 1 - - -
B3semaHusi om mpemu nuya, 8 m.u.: 1 - - -
Apyr 1 : : -
Bcuuko cyma Ha apyrv B3eMaHus 4 = 3 =

O0C 3a Bb3cTaHOBsIBaHE, KOWTO Ce OTYMTa KaTo B3emaHe kbM kpas Ha 2018r. e ¢ nponsxog ot 2015r.
— 2xun. ne.un 2017r. n 2018r. — 1 xun. ns.

1.3. NapnyHn cpenctea

Bup 31.12.2018 r. | 31.12.2017 r.
BnokupaHu napuyHn cpeactea 7 7
06wo 7 7

Kbm Kpaa Ha roanHata ,D,py)KeCTBOTO MMa 3anopupaHn unum 6J'IOKI/IpaHI/I ©aHKOBU CMETKW, 4YMATO
HanW4yHOCT € B pasmep Ha 7 xun. ..
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1.4. CoO6cTBeH KanuTan

1.4.1. 3anucaH KanuTtan

HA 31.12.2018

31.12.2018 r. 31.12.2017 r.
AKUMOHEP MnateHn MnateHn
Bpow CToMHOCT (B Bpow CTonHoCT (B
aKuum (B xun.nB.) | xun.nB.) | % Oan aKuum (B xun.nB.) | xun.ne.) | % Oan
YepHoMOpCKn XonauHr
110 000 110 110| 15,32% 110 000 110 110 | 15,32%
Jlntekc AL 64 333 64 64 8,96% 64 333 64 64 8,96%
Mapuua-Xong AQ 1 - 0,00% 1 - 0,00%
BEM® 325 - 0,05% 325 - 0,05%
Baxap-UHBect EOO] 188 836 189 189 | 26,29% 188 836 189 189 | 26,29%
O6umHcka badka ALl 48 933 49 49 6,81% 48 933 49 49 6,81%
Cratyc MHuBect AL 36 740 37 37 5,12% 36 740 37 37 5,12%
3eHUT VIHBECTMBHT
Xonguir Al 163 545 164 164 | 22,77% 163 545 164 164 | 22,77%
Homapg $uHaHc EOO[Q 209 - 0,03% 210 - 0,03%
Mnacto EOO 60 - 0,01% 60 - 0,01%
duranyeckn nuua 105 180 105 105 | 14,64% 105179 105 105 | 14,64%
Oo6wo: 718 162 718 718 | 100,00% 718 162 718 718 | 100,00%
o6uwo: 718 162 718 718 | 100,00% 718 162 718 718 | 100,00%
1.4.2. Pe3epBu
oowm PesepB ot Opyrun
PesepBu npeoueHKu Pe3epBu Bcuuko
Pe3epBu kbm 31.12.2017 29 250 6 305 6 584
Pe3epBu kbm 31.12.2018 29 250 6 305 6 584

O6wwuTe pesepBU ca Cb3aafeHU B CbOTBETCTBME C W3WCKBaHWMSATa Ha T3, oTHacsawM ce 3a

aKLUMOHEepHUTE OpyXecTaa.

Pesepsute oT npeoueHkn ca popMmypaHn B pes3ynTaT Ha MU3BbPLUEHW MPEOLIEHKU Ha aKTUBUTE Ha
JpyxecTBoTO, BKMOYeHW B [dbnroTpanHu maTtepuanHu aktmeu. [lpeoueHkuTe ca W3BBbPLUEHU B

npeaxoaHn oT4eTHU nepunoan.

[pyrute pesepBu npeacTaBnsBaT pe3epBu OT peBanopusauuns, ussbplueHa npes 1997r. Bb3 ocHoBa

Ha NMC Ne 197 ot 09.05.1997r.

1.4.3. ®uHaHcOB pe3ynTtaT

®PuHaHcoB pe3ynTaT CronHocT

HepasnpegeneHa neyan6a kbm 31.12.2017 2197
MNevyan6a kbm 31.12.2018 2197
Tekywa 3ary6a kbm 31.12.2017 (93)
Henokputa 3ary6a kbm 31.12.2017 (10 591)
YBenuyeHus or: (120)
3aryba 3a rognHata 2018 (120)
3ary6a kbm 31.12.2018 (10 804)
®PuHaHcoB pe3ynTaT kbm 31.12.2017 (8 487)
®PuHaHcoB pe3ynTaT kbM 31.12.2018 (8 607)
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1.5. 3agbnxeHus

1.5.1. 3agbmKeHUsi KbM goCTaBYULMU

31.12.2018 r. 31.12.2017 r.
3aabIKeHUs KbM AOCTaBYULIN Cyma Ha Cyma Ha
3aablinkeHuneTo 3aAblKeHneTo
(xun.nB.): (xun.n..):
3aabmKeHUa KbM TPeTU nNuua, B T.Y.: 101 94
[0 efHa roguHa 101 94
O6L0 3aabLMKEeHUA KbM A0CTaBYMLMU, B T.\.: 101 94
0do edHa 200uHa 101 94
1.5.2. 3agbmKeHUs No 3aeMu
31.12.2018 r. 31.12.2017 r.
3agLnKeHUs No NonyyYeHn 3aemu Cywma Ha Cyma Ha
3agblnkeHueTo 3aa4blKeHneTo
(xun.nB..): (xun.nB.):
3aabmkeHUs No NoNny4eHU 3aeMu OT TPETU Nuua - rMaBHULA, 17 12
B T.Y.:
[0 efiHa rogunHa 17 12
3aabnkeHUA 3a NMUXBU MO NOMy4YeHU 3aeMu OT TPeTU nuua, B 1 1
T.Y.:
[0 efiHa rogunHa 1 1
O6Lo 3agbIKEeHUsA NOo NOoNyYeHU 3aeMHm, B T.4.: 18 13
0o eOHa 200uUHa 18 13
1.5.3. [Opyru sagbkeHus
31.12.2018 r. 31.12.2017 r.
3agbmkeHus Cyma Ha Cyma Ha
3aAbiKeHneTo 3aAbInKeHuneTo
(xun.nB.): (xun.nB.):
[daHb4yHM 3a4bIMKeHns A0 egHa roauHa, B T.4.: 262 246
MecTHM gaHbLUM 1 Taken 108 93
3agbimkeHns KbM NyONnYeH U3NbiHUTEN - FNaBHULM 55 55
JIuxBu BbpXY 3a0bIMKEHUSA 328 MECTHU AaHbLUU U TaKcu 32 31
JInxeu BbpXy NyOnnyHM 3agbimkeHns 67 67
Opyrv 3agbimkKeHUs - CPOYHOCT, B T.Y.: 1815 1719
[0 efHa rognHa 1815 1719
Opyrv 3agbIkeHus - no BUAoOBe, B T.4.: 1815 1719
3adb/mKeHus1 KbM mpemu auya, 8 m.u.: 1815 1719
3aabmkenHus 3a rmasHmumn no 3YHK 337 337
3agbmkeHns 3a pegoBHu nuxem no 3YHK 110 106
3anbmkeHus 3a HakasaTenHu nuxen no 3YHK 926 868
3agbimkeHns 3a 3akoHoBa nnxea no 3YHK 437 404
Opyrv 3aabrkeHnst BbB Bpb3ka cbc 3YHK 5 4
O6LLo ApYrK 3aAbIMKEHUS, B T.Y.: 2077 1965
00 eOHa 200uHa 2077 1965
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3agbirkeHnaTa 3a MECTHM AaHbUM M TakCu ca 3a MMOTUTE Ha [pyXecTBOTO M ca KbM OOLWMHUTE
[onHa Mutpononusa un lNneseH.

3agbimkeHuaTa KbM NybnuyeH usanbnHWTen B pasmep Ha 55 xun. nB. ce dopmmpaT OT NPOCPOYEHU
3a4bI/MKEHUS 3a MECTHM AaHbuuM 1 Takeu, OOC, oCUryputenHu BHOCKM U Ap., KOUTO ca AbIPKUMU KbM
HAT n nognexat Ha pasnpegerneHvne oT NnydbnuyeH nanbnHuTen. YacT oT Te3un 3aabimkeHnst B pasMmep
Ha 47 xun. nB., npeacrtasnasawm abmkum OOC ot 2007r. ca noraceHun no 4aBHOCT (KaKTo U NUXBUTE
KbM TaX 64 XMn.nB.), HO He ca OTnNUCaHu OT cyeToBOAHMs BanaHC Ha [pyXecTBOTO, Tbil KaTo
PBKOBOACTBOTO € B3eNo pellueHMe OTNUCBaHeTo Aa Obae m3BbpLUeHOo cnen onobpeHue ot O6LwoTo
cbbpaHue Ha akumoHepute Ha [pyXecTBOTO.

Kbm 31 gekempu 2018r. ca HauMcneHn Abmknmmn ot [pyKecTBOTO NUXBU, Kacaewm nybnuiHuTe my
3a0bIDKEHUS.

3agbmkeHuaTa Ha OpyxectBoTo no 3YHK ca Ha ocHoBaHue [1oroBop 3a ypexxgaHe Ha 3aabiDKeHusiTa
KbM ObpXaBaTta, Npou3TU4allM OT HeoOCNyXBaHW KpeauTu KbM TbpProBcku GaHKu, OOroBOpeHu Oo
30 pekemBpu 1990r., ckniodeH Ha 13 saHyapu 1995r. mexagy MwuHucTepcTBO Ha domHaHcuTe,
MMWHUCTEPCTBO Ha NpoMULLNEHOCTTa U [pyKecTBOTO.

3agbimkeHnaTa ca NPocpoYeHn U He ce obcnyxBaT oT [pyKecTBoTO.

M3meHeHuATa npe3 npepcraBeHuTe no-rope B Tabnuuata OTYETHM Nepuoan ca CBbp3aHu C
M3BBLPLLUEHM NPEOLIEHKM HA BanyTHUTE €AWHMUM Ha 3agbJPKEeHUsATa 3a pegoBHWU NUXBU, KOUTO ca C
opuruHanHa Banyta USD, KakTo 1 Ha HaYMCMNeHM Haka3aTenHn 1 3akOHOBW NIMXBU, KOUTO ca B pasmep
Ha 91 xun. NB. rOANLLHO.

OpyruTe 3agbkeHns BbB Bpb3ka cbe 3YHK B pa3mep Ha 5 xun. nB. npeactaBnsasaTt AbpKaBHU Takcu
1 0enos3unT 3a BeLLM nuua, AbIMKMMN OT [pyXeCcTBOTO.

Kbm 31 gekemepu 2018r. 3agbrmxeHveTo Ha [Odpyxectsoto no 3YHK ca gvmkummn kbm HAT, kato
NpaBoMpUEMHUK Ha AreHums 3a bp)KaBHU B3EMaHUs.

BbB Bpb3ka C Te3n 3agbiikeHus cpewly LOpyxectBoTo e obpasyBaHo u3n.g. Ne 127-108/2004r. no
onuca Ha [bpxaBeH cbaebeH uanbnHuTen npu PanHeH cba — rp. MNneseH.

2. OTYET 3A NPUXOOUTE U PA3XOOUTE

2.1. PA3XOOou

2.1.1. Pa3xoau 3a BbHLHU yCryru

Bua pa3xoa 31.12.2018 r. 31.12.2017 r.

KoHcynTaHCcku 1 gpyru Aorosopm 6 3
OxpaHa 6 6
Oo6Lwo 12 9

2.1.2. Pasxoau 3a nepcoHana

Pa3xoau 3a: 31.12.2018 r. 31.12.2017 r.

Pa3sxoau 3a 3annatu, B T.u.: 2 5
Ha aAMWHUCTPATMBEH NEepcoHan 2 5
Pa3xoamn 3a ocUrypoBKu, B T.Y.: 1 1
Ha agMWHUCTPAaTMBEH NepcoHarn 1 1
o6uwo 3 6
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2.1.3. [Opyru pasxoan
Bup pasxon 31.12.2018 r. 31.12.2017 r.
Opyru pa3xoam, B T.4. 16 36
Pasxoam 3a nuxeu no ny6rmM4HM B3emMaHus 1 17
JaHbLn n Takcu 15 17
Opyru pasxogm - 2
Oo6uwo 16 36
2.1.4. ®dPuHaHcOBM pa3xoau
Bua pa3xoa 31.12.2018 r. 31.12.2017 r.
Pasxoau 3a nuxeu, B T.4.: 91 92
no saemu - 1
no 3YHK - HakasaTenHa u 3akoHoBa NNXBa 91 91
OTpuuaTenHn KypcoBU pasninku 5 -
O6uwo 96 92
2.2. nNPuxogu
2.2.1. [Opyrv npuxoau
| Apyrn npuxoaum, B T.4.: 31.12.2018 r. 31.12.2017 r.
Haemu 7 6
OTnucanu 3agbmKeHus - 30
o6uwo 7 36
2.2.2. ®PUHaHCOBM nNpuxoam
Bva npuxopn 31.12.2018 r. 31.12.2017 r.
[MoNoOXWUTENHW KYpCOBU pasnunku - 14
O6uwo - 14
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V1. OPYTU ONMOBECTABAHUA

1. CBbp3aHu nuua

CBbp3aHu nuua — nuuarta ca CBbp3aHW, Korato e4HOTO € B CbCTOSIHME Aa KOHTponupa ApYroTo Wu
Aa ynpaxHsiBa BbpXYy HEro 3HAYMTENHO BMMSIHUE MPU B3eMaHETO Ha pelleHusi oT (UHAHCOBO-
CTOMaHCkN xapaktep. Te moraT Aa ObaaTt topuanmdecky u puandecku nvua, B T.4. YNpaBreHCKu
nepcoHan. Coenkm Mexgy CBbp3aHW Nnuua — NPExXBbpristHe Ha akTMBU W/UNU Ha MacuBu MEXay
CBbp3aHu nuua, 6e3 Aa e 3agbimKUTENHO NpuUnaraHeTo Ha XapakTepHaTta 3a cAernkaTa cnpasennvea
ueHa.

[pyxecTBOTO ONOBECTSABAHE CreAHMTE CBbp3aHu nuua:
- akumoHepuTte B [JpyXecTBOTO, ONOBECTEHM no-rope B npun. 1.4.1;
- KITHO4OB PbKOBOLEH NepcoHari, MoCo4YeH no-gony.

OpyXecTBOTO HsIMa COENKM U pas3deTV CbC CBbp3aHM fvMua 3a roAvMHUMTe, 3aBbpluBaliyM Ha 31
aekemspwu 2018r. 1 2017r.

KakTto e nocoyeHo B Tabnuuata B npwn. 1.4.1. no-rope, HUTO eQuH OT akuMoHepuTe B [py>KeCcTBOTO He
nputexasa noseye oT 30 % OT HeroBWsi Kanutan, nopaguM KOeToO He MOXe Ja ce onpeaenv
OPY>KeCTBOTO, KOUTO Aa ynpaxHsiBa Npsik KOHTPOI Uy ApYXeCTBO-Manka.

[pyXeCcTBOTO HAMA y4acTus B AbLUEPHU, acoLUMMPaH, CMECEHWN UMW APYTX NPEeANnpUaTUS.

Knio4oB pbkoBoAeH nepcoHan Ha [pyXecTBoTo:

HafasopeH cbBeT ¢ YneBoBe:

JlTasyput Mo6ann Cepeucusz EOO[

YnpaBuTeneH CbBeT C YreHoBe:

Abakoc Tpeng EOO[J

TopuHekc EOO[

M3nbnHuteneH gnpektop/npeacrasnsiBaly [py>KecTBoTo:
TopuHekc EOQ[, upes Ynpasutens cu Minua Bacunes Neoprues

KniouoBumAT pbKOBOAEH NepcoHan He e nonyyasan Bb3HarpaxaeHus npes 2018r.

2. Hdoxoan Ha nepcoHana

CpegHocnncbyeH 6pon Ha nepcoHana:

e e CpegHocnMcbYeH cbeTaB (GpoMn)

31.12.2018 r. 31.12.2017 r.
AOMUHUCTPaTUBEH NepcoHan 1 1
oo6uwo: 1 1

Cyma, np13HaTa KaTo pa3xof 3a KpaTKOCPO4YHM JOXOAM Ha nepcoHana

Cywma (xun.ns.)

R ClERspee 31.12.2018 r. | 31.12.2017 r.

AOMUHUCTpPaTMBEH NepcoHan, B T.4.: 3 6
Bb3HarpaxaeHus 2 5
OcurypoBku 1 1
O6uwo: 3 6

Kbm 31 gekemBpu 2018r. HAMa HeusnnaTeHu 40X0AU Ha nepcoHana Ha [pyxecTBoTo.
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3. C1ubutua cnen garara Ha 6anaHca

OcBeH OMNOBECTEHOTO MO-rope, Mexay pAararta Ha rogvwHus (UMHaAHCOB OT4YeT M Jartata Ha
0[00peHNeTo My He ca Bb3HMKHANM KOpUrMpawim nu Hekopurmpawm cboutus, oT KOMTO Aa Bb3HUKHAT
cneumanHm onoBecTaBaHUs cbrnacHo nsnckeaHnata Ha CC 10.

4. CyeTOBOAHM NPEANONOXEHUA U NPUOIIN3NTENTHU CHETOBOAHU NPELIEHKN

MpunoxeHneTo Ha HauuoHanHUTE CYETOBOAHWU CTaHAAPTV M3WCKBA OT PbKOBOACTBOTO A MPUIOXWU
HAKOW CYETOBOAHW MPEANONIOKEHUSI U MPUBNM3NTENHU CYETOBOAHM MPELEHKU MpU U3rOTBSIHE Ha
roOuWHWS (pUHAHCOB OTYET U MpU OnpedernsiHe Ha CTOWHOCTTa Ha HSAKOU OT akTWMBUTE, nacuBuTe,
npuxoaute u pasxoaute. Bcuykn Te ca M3BBbPLUEHN HA OCHOBaTa Ha Haii-gobpaTa npeueHka, KosSTo e
HanpaBeHa OT PbKOBOACTBOTO KbM JaTtarta Ha M3roTBAHETO Ha (hMHAHCOBWS OT4YeT. [ecTBUTENHUTE
pesynTaTi 6uxa MOrnu 4a ce pasnuyaeat oT NPeACcTaBeHUTE B HACTOSALLMS (DUHAHCOB OTYET.

5. MpuHUMN - NnpeanonoXeHue 3a JeNCcTBaLLO NpeanpusiTtue

MpuHUMNBT-NpeanonoXeHne 3a [encTBallo npeanpuatTve e dyHaameHTaneH npuHUMN  npu
M3roTBAHETO Ha puHaHcoBuTe oT4YeTU. CbrnacHo npuHUMNa-NpeanofiokeHwe 3a AencTsallo
npeanpustne, [pyXecTBOTO OOMKHOBEHO Ce pasrnmexga kaTto npogbibkaBallo AevHOocTTa Cu B
obospumo Obaewe 6e3 HamepeHue WM HeoBXOAMMOCT OT NWKBMAAUMSA, NpeycTaHOBABaHE Ha
CcTOMNaHckaTa OEevHOCT UMM TbPCeHe Ha 3awmTa OT KpeauTopuTe, BCNeacTBME Ha CblyecTBYBaLLM
3aKOHW MNu Apyrn HopMaTuBHKU pasnopeadbu. CbOTBETHO, aKTMBMTE M MacuMBuUTe ce oTunTaT Ha basa
Bb3MOXHOCTTa Ha [1pyXeCcTBOTO Aa peanu3upa akTuBMTE U Aa ypean nacvMBUTE CU B HOPMAIHWSA XO4
Ha 6usHeca. lNpu oueHkaTa 3a TOBa Janu NpuHUMna-npeanonoxeHne 3a 4encTeaLlo npeanpustue e
yMeCTeH, pbKOBOACTBOTO B3eMa npeasug usnaTta HanuyHa wuHdgopmauus 3a 0603puMoTo Obaelue,
KOATO obxBalla NMoHe, HO He Ce OorpaHu4aBa camo [0, ABaHajeceTTe Mecela OT Kpasd Ha OT4YeTHUs
nepvoga.

PUHAHCOBUAT OTYET € U3roTBEH Ha MpUHUUNa-NpeanonoXeHne 3a AencTBallo NpeanpusitTue, KOMTo
npegnonara, ye [ipy>kecTBOTO e NPOAbIIKM AelHoCcTTa cn B 0603pumo bbaeLue.

[pyXecTBOTO € AeKkanuTanuM3upaHo, KaTo PerucTpupaHus Kanutan npesulaBa HETHUTE akTUBM C
2 023 xun. nB., C KOETO He ca M3NbIIHEHM NU3UCKBAHUATA Ha Yn. 252, an. 1, T. 5 oT TbproBcknsa 3akoH.
3a Tekywata v npeaxogHarta roguHa [pyxecTBOoTO oTumMTa 3arybu OoT genHocTTa cu. 3arybaTta 3a
2018r. e B pa3mep Ha 120 xun. fB., a C HAaTpynBaHe HETHWUTE 3arybu (HeNokpuTK 3arybu, HamaneHu c
HepasnpegeneHn neyandbu) oT NpeaxodHu roguMHu Bb3nu3aT Ha 8 487 xun. ne. Kem 31 gekemspu
2018r. TekywwnTe 3a0bIMKEeHNs NpeBuLIaBaT TekywmuTe aktnmeu ¢ 2 182 xun. nBe. No-ronamaTa yacT ot
3agbrxkeHusaTa Ha gpyxectsoto kbM 31 gekemBpu 2018r. ca npocpodeHu, a 3a egHa 4acT oT THX ca
obpasyBaHVN M3NbIHUTENHM gena (BWX npunoxeHuwe 6 YCMOBHW akTvBM W nacueu). Te3n AaHHU
npegnonaratr puUcK OT CbLUECTBEHA HECUrypHOCT OOKONKO [pyxecTBOTO MOXe Aa npoabikv Aa
OTroBapsi Ha KpuTepunTe 3a AelCTBaLLOo npeanpusaTne B 0603prnmMo 6baeLue.

Bbnpekn onosecTeHOTO Mo-rope, PbLKOBOACTBOTO Ha [pyXecTBOTO cyuTa, 4Ye [pyKecTBOTO €
AeNCcTBalo M e ocTaHe fdeicTBawo B o06o3pumo ObAelle, HsAMa MnaHOBE M HamepeHus 3a
npeycTtaHoBsiBaHe Ha AeNHOCTTa My.

Bb3 ocHoBa Ha ToBa (hMHaHCOBMS OT4YeT Ha [pyxecTBOTO € WM3roTBeH Ha 6asaTa Ha nmpuHuMna-
npeanonoXeHue 3a AencTaaLlo npeanpusatue.

6. YCnoBHM aKTUBU 1 NAacCUBU

CbaebHM 1 U3NBLNHUTENHU Aena
Kbm 31 aexkemspu 2018r. cpelly ApYKEeCTBOTO ca 00pasyBaHU U3NbIAHUTENHW Aena, KakTo crneasa:

- m3nbnHuTenHo geno Ne 127-108/2004r. no onuca Ha OCW npu PC [MneBeH, obpa3syBaHO Ha
08.06.2004r. ot AreHuns 3a AbpXXaBHWU B3emaHus (NpueMHuK Ha AreHuusaTta e HAIT), Bb3 ocHOBa Ha
M3MbIHUTENEH NUCT no rp.aeno 3a B3emanusa no 3YHK, nsgageH ot CPC. drMHaHCOBUSA UHTEpEC e
66 xun. w.g. n 463 xun. nB. B Ta3n Bpb3Kka e HanoxeHa Bb3bpaHa Ha crpagv Ha OPYKEeCTBOTO (Mpus.
1.1.). NMpoBeneHu ca okono 15 nyénuyHu npogaxobu, obsBeHN 3a HecTaHanu;

- nambnHuTenHo geno Ne 20138140400252 no onuca Ha YCW Hapexaa BaHrenoea, o6pasyBaHo OT
B3nckatens OOwmHa lMneBeH Bb3 OCHOBa Ha AKT 3a yCTaHOBsiBaHe Ha Mybnu4HM B3emaHus 3a
HennaTeHn AaHbK HeOABWXMMW UMOTM U Takca GuToBM oTnaabuu. o OenoTo HaAMa npegnpueTu
M3NbIIHUTENHN OENCTBMSA OCBEH 3anopu Ha 6aHKOBM CMETKM B YeTuUpu BGaHKK, B KOUTO HsIMa aBoapw.
duHaHcoB UHTepec 6 xun. ne. B3emaHe Ha O6wwuHa lNneBeH, ¢ npucbeauHeH Bauckaten bbnrapcka
3axap 2002 EALL, c B3emaHe 14 xun. nB. cbaebHM pasHOCKMN.
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7. YnpaBneHue Ha KanutanoBus PUCK

Llenute Ha YnpaBuTenHus CcbBeT MpW ynpaBneHWe Ha KanuTana ca [a 3aluMTaT npaBoTo Ha
OpyXecTBOTO [a NpoAbIKM KaTo [AeiCTBallo APYXEeCTBO C LeNn OOXOAHOCT 3a akuuoHepute W
nogabpXaHe Ha onTUMarnHa Kanutanosa CTPyKTypa, 3a a ce Hamanu LeHaTa Ha KanuTana.

3a pga nogabpXa MNM U3MEHst KanuTanosaTa CTPYKTypa YNpaBUTeNnHUS CbBET MOXe Aa Kopurupa
cymaTa Ha u3nnaTteHuTe AVMBUAEHTU M Bb3CTAHOBEHWUSI KanuTan Ha akuMoHepwuTe, Aa ce emuTupar
HOBW aKUUK UNKn Aa ce NpodagaTt akTUBM, 3a Aa ce NOKpUST Abnrose Ha [pyxecTBoTo.

AHanus Ha CbOTHOLLEHNEeTO coGCTBEeH/NPMBREYEeH KanuTan

B cboTBeTcTBME C OCTaHanuTe B uHOycTpusaTa [pYyXecTBOTO KOHTponupa kanuTana Ha 6asa Ha
CbOTHOLLEHNETO coBGCTBEH/MpUBIeYeH kanuTtan (koeduuneHT Ha 3aOJTbXKHANOCT). To3n koeduumeHT
Cce W3YuCnsiBa, KaTO HETHWTe ObJroBe ce pasgensaT Ha obwwusa kanutan. HeTHuTe abnrose ce
n34mcnsBaT, kaTto oT obwuTe nacuem (,TEKYLLM U HETEKYLLM NacuBK” BKIOYMTESTHO, KAKTO € Noka3aHo
B cyeToBOOHMS GanaHc) ce npucnagHat napyv U napuyHu ekeBuBaneHTn. OOWMAT kanuTan ce
n34mcnsiBa, kato ,cobCcTBeH kanutan” (KakTo e nokasaH B c4eToBoaHWs 6anaHc) ce cbbepe ¢ HETHUTE
Abnrose.

Bug 31.12.2018 r. 31.12.2017 r.
O6wo AbLNroB KanuTan, T.u.: 1833 1732
Tbpeaoscku Kpedumu u 3aeMu KbM mpemu fuya u cmokKosu
Kkpedumu 1833 1732
HamaneH c: @) @)
napu4HUTe cpeaAcTBa U NapUYHN €eKBUBAINEHTU
HeTeH gbnroB kanuTtan 1826 1725
O6wwo cobcTBeH KanuTan (1 305) (1185)
O6Lwo kanuTan 521 540
KoedunumeHT HeTEH ABLNT KbM COGCTBEH KanuTan 3,5048 3,1944
8. YnpaBneHue Ha (h)MHAHCOBUSI PUCK

[pyXecTBOTO MMa eKkcrno3nuus KbM cnegHntTe UHaHCOBU PUCKOBE:

e KpeauTeH pUCK;

e  NWKBUOEH PUCK;

e rasapeH puCK;

e ornepaTUBEH PUCK.
B oTyeT e onoBecTeHa MHGOpPMaUUa OTHOCHO ekcrno3unuuaTa Ha [pyKeCcTBOTO CNpAMO BCEKUM OT
ropenocoyYeHnTe puUCKoBe, LenuTe, MNONUTUKMTE W npouecu B [pyXKecTBOTO MO OLeHsiBaHe, U
yrpaBneHne Ha pucka, U ynpaBneHneTo Ha KanuTana.

OCHOBHM NOMOXEHUA 3a ynpaBrneHne Ha pucka

MonuTukuTe 3a ynpaBneHue Ha pucka B [pyKecTBOTO ca yCTaHOBEHMW C Uen ga uaeHtuduumpat u
aHanuaupaTt puckoBeTe, Bnusiewn Bbpxy [pyKecTBOTO, Aa YCTaHOBSABAT rpaHMUM 3a NMOEMaHe Ha
puyckoBe MO OTAENHWM BUOOBE, AeduHUpaT npaBuiia 3a KOHTPON BbpXy PUCKOBETE W Chas3BaHe Ha
YyCTaHOBEHUTE rpaHuun. MonuTukuTe u cucTemMuTe MO yNpaBlieHWe Ha PUCKOBETEe noanexaT Ha
perynsipHa npoBepka C Len yCTaHOBSIBAHE Ha HAcTbNWIM U3MEHEHWst Ha nasapa U AEeWHOCTUTE Ha
OpyxecTBoTO.
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PrHaAHCOBUTE UHCTPYMEHTU OTYMTaHU B [lpyxecTtBoTO KbM 31 AekemBpu 2018r., ca:

PUHaAHCOBU aKTUBU 31.12.2018 r. 31.12.2017 r.
Kpeautn u B3emaHus, B T.u.: 4 -
TeKyLuM TbProBCckM 1 apyru B3emanus (6e3 npeannawanns un 4 )
aBaHcu)

MapuyHu cpencTBa 7 7
O6wo hMHaAHCOBU aKTUBU 11 7
®durHaHCOBU NacuBun 31.12.2018 r. 31.12.2017 r.
TeKyLM THProBCKM U ApYrv 3a0biKeHUs 1916 1813
3agbimkeHnst No KpeanTu 18 13
O6wo hmHaHCOBM NacuBU 1934 1826

KpeauTteH puck

KpeanTHUSIT pUCK € PUCKLT, Ye KOHTPareHTbT HsfMa Aa W3MbIHW 3a4biDKEHUsITA CM NO AajeH
(hMHAHCOB MHCTPYMEHT UMM JOroBOp, KOETO BoAM A0 ¢huHaHcoBa 3aryba. [pyKecTBOTO € MU3NOXEHO
Ha KpeaWTeH PUCK OT CBOUTE OMepaTMBHU OEWHOCTU (rMaBHO 3a TbProBCKU B3eMaHWsl), Kakto U OT
[e/HoCcTUTEe CU Mo (PUHAHCUpaHe, BKIYUTENHO AEeno3nTM B GaHKM U (PUHAHCOBUM MHCTUTYLUM,
BanyTHW cAENKU U ApYrM DUHAHCOBU MHCTPYMEHTU.

Kem 31 gekemBpu 2018r. [pyxecTBOTO OT4YMTa HecbOpaHM B3eMaHWsl OT CBOWUTE KOHTpareHTu B
pasmep Ha 3 xwn. NB., KaTo NpeLeHKkaTa Ha pbKOBOACTBOTO Ha [lpyXeCTBOTO € Ye Te3n B3eMaHus ca
cbbupaemu.

B3emaHus OoT KNnMeHTn

EkcnosuumsaTa kbM KpeauTeH PUCK 3aBUCU OT WHAMBUAYANHWUTE XapakTepUCTUKU Ha OTAENHuTE
knveHTU. [lemorpadpckata CTpyKTypa Ha KIUMEHTUTE U pucka OT HennawjaHe B UHAYCTpUsTa Unu B
CTpaHarta, B KOSITO Te onepupar BMMSAST B NO-Marnka CTENeH Ha KPeAUTHUST PUCK.

Mpogaxbute Ha [pyXeCcTBOTO Ca 3aBUCUMM reHepanHo OT MECTOMONOXEHNETO, KbAETO Ce Hamupat
HerosuTe crpagu, KOUTo ce OoTAaBaT Nod HaeM, KakTo M Bb3MOXHOCTTa Ha TAXHOTO M3MNori3aBaHe oT
Xenaewmrte HaemaTenu.

Mpe3 2018r. [Ipy>keCTBOTO MMa cCaMO eauH KIMEHT, HaemaTen Ha crpagn — bbvnrapcka 3axap — [JonHa
Mwutpononus EOOQ.

KpeoutHata nonutuka Ha [pyxecTBOTO npeaBwkaa BCEKM HOB KIMEHT Aa ce npoyyBa 3a
KpeamTocnocoBHOCT Npean Aa ce npeanoxaT cTaH4apTHUTE YCIoBMA Ha 4OCTaBKa M NnallaHus.
NHBecTLUMN

[pyXecTBOTO He NpaBu MHBECTULMMN B NMUKBUOHW OABATOBU 1 KOPMOPATUBHU LEHHU KHUXA C ornes Ha
TOBa A4a NMMUTMPA eKCno3numsTa cu no KpeanTeH pUck.

FapaHuum

Monutukata Ha [OpyxecTBOTO € [Jda [faBa (WHAHCOBM rapaHuuMuM camo cnej pelleHve Ha
YnpaBuTenHnsa cbBET C NPeABapUTENHOTO cbrnacue Ha Hag3opHus CbBeET.

JlnkBnpeH puck

JInksnaeH PUCK Bb3HUKBA Npu NosioXXeHne, 4e OpyxxecTtBOTO HE U3NBJTHN CBOUTE 3aQbJDKEeHUA, Korato
T€ CTaHaT U3NCKyeMW. |upy)KeCTBOTO € U3N0oXeHO Ha NMUKBMAEH PUCK nopagun d)aKTa, 4ye Heroeute
TeKyLll nacuBn npeBunlaBaT TEKYLLNTE MY aKTUBU C 2 182 xun. ne.

Ma3apeH puck

MasapeH pucK € pUCKbT MpY MPOMsiHA Ha NasapHWTE LEHW, KaTo KYpC Ha YyXAecTpaHHa BaryTa,
NIMXBEHU TNPOLEHTM WAW LEHU Ha KanuTanoBW MWHCTPYMEHTWU, [OXOO4bT Ha [OPYKEeCTBOTO WM
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CTOMHOCTTa Ha HeroBuTe MHBECTUUMM Aa O6baaT 3acerHaTw. Ll,enTa Ha ynpaslieHMeTO Ha nal3apHua
puUcK € ga ynpasndBa U KOHTPOJIMPa eKCno3numndaTa Ha nasapeH puck B npuemMrnneu rpaHulun, Kato ce
onTmMmn3npa Bb3BpblUlaeMoCTTa.

BanyTteH puck

lD,py)l(eCTBOTO € N3N0XXEeHO Ha BallyTeH PUCK MNMpwn MOKYMKN n/nnu npop,a>|<6m n/unn noemaHe Ha 3aemu
pas3fninyHn oT q.)yHKLI,VIOHaJ'IHaTa BanyTa, OCHOBHO WAaTCKu gonapwu.

JlnxeeH puck

JinxBeHnAT puck npoustuya OT konebaHwaTa B UeHaTa Ha (PUHAHCOBWUTE WMHCTPYMEHTU, C KOUTO
JpyxecTBoTO onepupa, B 3aBUCUMOCT OT NMPOMEHUTE B NIMXBEHWNTE HUBA.

[pyxecTBOTO ynpaBnsiBa CBOSA NIMXBEH PUCK, KaTO onpedens ueneBO CbOTHOLIEHME Ha 3aemMu C
nnasaila KbM 3aemu ¢ ouKcupaHa nmxsa.

Kbm 31 gekemspu 2018r. [py>keCTBOTO HAMa (PMHAHCOBU MHCTPYMEHTW C NraBaLiy Nnxeu.

OnepaTtuBeH puUck

OnepaTuBeH pUCK € PUCKBT OT MPEKN UMM KOCBEHMW 3arybu, Npou3TMYaluM OT LUMPOK KPbI MPUYNHM,
CBbp3aHu C npouecuTe, NepcoHana, TeXHornornmTe 1 nHpacTpykTypata Ha [pyxecTBOTO, KakTo u
OT BBHLUHM PaKTOpW, pasnnyHu OT KPeAUTHMW, Na3apHW U NIMKBUOHW PUCKOBE, KaTo Hanpumep Tesw,
nponsTUYaLLyM OoT MPaBHU U perynaTopHW M3MCKBaHMSA U oBLONpUeTH CTaHAApTU Ha KOPMopaTUBHO
nosegeHve. OnepaTvBHN PUCKOBE Bb3HMKBAT OT BCUYKM onepaummn Ha [pyxecTBoTo.

Llenta Ha [IpyxecTBOTO € Aa ce ynpasnsiBa onepaTvBHUSA PUCK, Taka 4e Aa ce BanaHcupa mexay
n3bsreaHeTo Ha (pMHAHCOBU 3arybu u yBpexaaHe Ha penytauusaTta Ha [pyXKecTBOTO, U usAnocTHaTa
edeKTMBHOCT Ha pas3xogute u da ce wusbareaT npouegypute 3a KOHTPOS, KOWUTO oOrpaHuyasat
WHMUMaTMBaTa U TBOPYECTBOTO.

OcHoBHaTa OTroBOPHOCT 3a pas3paboTBaHe W MpunaraHe Ha KOHTPOMM 3a onepaTuBHUA PUCK Ce
Bb3nara Ha BUCLLETO PbKOBOACTBO.

VIl. DPAHAHCOBU NOKA3ATEIA

Bb3 ocHoBa Ha WH(opmaumsTa, npefocTaBeHa B OTAENHUTE CbCTaBHW YacTM Ha rOAULLIHMUA
¢omHaHcoB oT4veT 3a 2018 u 2017 roguHa, npeacrtaBsMme cnegHuUTe nokasatenu, nonyyeHu B pesynrar
Ha prHaHCOBO-CHETOBOAEH aHanus:

2018 r. 2017 r. 2018 r./2017 r.
N: MNMokasatenu:

roavHa rogMuHa  CTOWHOCT MNPOLEHT
1 ®wuHaHcoB pesynTaT (120) (93) 7)) -29,0%
2 CobcTBeH kanutan (1 305) (1 185) (120) -10,1%
3 [MacuBu (OBArOCPOYHN U KPATKOCPOYHM) 2196 2072 124 6,0%
4 O6Lwa cyma Ha akTuBUTE 891 887 4 0,5%
5 [puxogmn 7 50 (43) -86,0%
6 Pa3sxogm 127 143 (16) -11,2%
7 KpaTkoTpanHu akTueu 14 10 4 40,0%
8 Hanu4yHu KpaTkoTpanHW aKTUBU 14 10 4 40,0%
9 KpaTKOCpOYHU 3aabrmKeHnst 2196 2072 124 6,0%
10 KpaTkocpouHu B3eMaHus 7 3 4 133,3%
11 TlapuyHn cpeacTsa 7 7 - 0,0%
12 Tekywu 3agbimkeHns 2196 2072 124 6,0%

PeHTabunHocT:

13 Koed. Ha peHTabunHOCT Ha cobCTBEHUSA KanuTan 0,0920 0,0785 0,0135 17,2%
14 Koed. Ha peHTabunHOCT Ha nacueuTe -0,0546 -0,0449 -0,0098 -21,7%
15 Koed. Ha kanuTanusauusa Ha akTuBUTE -0,1347 -0,1048 -0,0298 -28,5%
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16 Koed. Ha eheKTUBHOCT Ha pa3xoaute
17 Koed. Ha eheKTUBHOCT Ha NpuxoanTe

18 Koed. Ha 06LLa NMKBMOHOCT
19 Koed. Ha O6bp3a NUKBMOHOCT
20 Koed. Ha He3abaBHa NMUKBUOHOCT
21 Koed. Ha abcontoTHa NMMKBUOHOCT

22 Koe®. Ha dmHaHCOBa aBTOHOMHOCT
23 Koed. Ha 3aanbXHAMNOCT

0,0551
18,1429

0,0064
0,0064
0,0032
0,0032

-0,5943
-1,6828

0,3497
2,8600

0,0048
0,0048
0,0034
0,0034

-0,5719
-1,7485

-0,2945
15,2829

0,0015
0,0015
-0,0002
-0,0002

-0,0224
0,0658

-84,2%
534,4%

32,1%
32,1%
-5,6%
-5,6%

-3,9%
3,8%



